
seasonal travels are some demand drivers that push the airfares up.  Thus, a host of supply and 
demand factors jointly determines the ticket price. Unless the demand side contracts (let’s hope 
not), the current lower jet fuel prices will not likely translate into lower airfares in the near 
future. 

Sources: Airfare CPI was obtained from the Federal Reserve Bank of St Louis; jet fuel spot price 
series was obtained from the Energy Information Administration
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