Window (Fence)

Buy Put Option Sell Call Option
Strike Price Strike Price
Premium Premium
Fees + Int
Fees + Int
Window Cost
+ Premium Paid
- Premium Received
+ Fees + Int
Net Cost
Floor Price Celling Price
Put Strike Price Call Strike Price
+ Basis + Basis
- Net Cost - Net Cost

Min. Selling Price

Wheat If Prices Drop

Futures Price
Cash Price

+ Premium

- Net Cost
Net Price

Max. Selling Price

What if Prices Rise

Futures Price
Cash Price
Premium

Net Cost

Net Price
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