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U.S. Corn Supply & Demand Table

Planted A. 95.4 Mill. A. 90.6 Mill. A. 88.9 Mill. A.
Harvested A. 87.5 Mill. A. 83.1 Mill. A. 81.1 Mill. A.
Yield/Harvest A. 158.1 bu. 171.0 bu. 167.5 bu.
Begin Stocks 821 Mill. Bu. 1,232 Mill. Bu. 1,732 Mill. Bu.
Production 13,829 Miill. Bu. 14,216 Mill. Bu. 13,585 Miill. Bu.
Imports 36 Mill. Bu. 30 Mill. Bu. 30 Mill. Bu.
Total Supply 14,686 Mill. Bu. 15,477 Mill. Bu. 15,347 Mill. Bu.
Feed & Residual 5,041 Miill. Bu. 5,300 Miill. Bu. 5,275 Mill. Bu.
Food, Seed, Ind. 6,493 Miill. Bu. 6,570 Miill. Bu. 6,630 Miill. Bu.
Ethanol 5,124 Mill. Bu. 5,205 Miill. Bu. 5,250 Miill. Bu.
Exports 1,920 Mill. Bu. 1,875 Mill. Bu. 1,850 Mill. Bu.
Total Use 13,454 Mill. Bu. 13,745 Mill. Bu. 13,755 Mill. Bu.
Ending Stocks 1,232 Mill. Bu. 1,732 Mill. Bu. 1,592 Miill. Bu.
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U.S. Corn Supply & Demand Table

Planted A.
Harvested A.

Yield/Harvest A.

Begin Stocks

95.4 Mill. A. 90.6 Mill. A. 88.9 Mill. A.
| 87.5 MilL A 83-A-Mhi—Ar 1.1 Mill. A.
Q1 bu. 171.0 bu. ’ij;sm/\»
| TT—tvit—Be 1,232 Mill-B— , Mill. Bu.

Production | 13829 wmill.Bu. 14,216 Mill. Bu. 13,585 Mill. Bu.
Imports | 36 Mill. Bu. 30 Mill 30 Mill. Bu.
] .~ 15477 pmil.Bu. 15,347 Mill. Bu.

F Projected National Mill. Bu. 5,275 Mill. Bu.
F Average Yield is still 570 Mill. Bu. 6,630 Mill. Bu.
hotly debated. 5,205 Mill. Bu. 5,250  Mill. Bu.

Exports | ;920 Mill. Bu. 1,875 Mill. Bu. 1,850 Mill. Bu.
Total Use | 13454 mill.Bu.| 13,745 mill. Bu.| 13,755 Mmill. Bu.
Ending Stocks | 1,232 Mill. Bu. 1,732 Mill. Bu. 1,592 Mill. Bu.
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What is the “new” U.S. trend line yield?
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U.S. Corn Supply & Demand Table

Planted A. 95.4 Mill. A. 90.6 Mill. A. 88.9 Mill. A.
Harvested A. 87.5 Mill. A. 83.1 Mill. A. 81.1 Mill. A.
Yield/Harvest A. 158.1 bu. 171.0 bu. 167.5 bu.
Begin Stocks 21 _Milk=Bu- =23 2—MhtBo——1,232___Mill. Bu.
Production 13,829 Miill. Bu. 14,216 Mill. Bu. 13,583@
Imports 30—vAitt—Br 30 Mill. Bu.
Total Supply 14,686 Mill. Bu. 15,477 Mill. Bu. 15,347 Mill. Bu.
Feed & Residual 5,041 Miill. Bu. 5,300 Miill 5,275 Miill. Bu.
Food, Total Production iS |I.I. Bu. 6,630 |V|I|.|. Bu.
5 Mill. Bu. 5,250 Mill. Bu.
E not a new record’ but ,875 Mill. Bu. 1,850 Miill. Bu.
third largest. 13,745 Mill. Bu. 13,755 Mill. Bu.
Ending Stocks | 1,232 Mill. Bu | 1,732 Mill. Bu. 1,592 Mill. Bu.
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U.S. Corn - Total Use

(Billion Bushels)
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Billion Bushels
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U.S. Corn Supply

Feed & Residual is down
slightly, while total meat
production is increasing.

Planted A. 95.4 Mill

Harvested A. 87.5 Mill . ...

Yield/Harvest A. 158.1 bu! iy feedlng IS hlgher

Begin Stocks 821 Mill. due to FN and SRrout

Production 13,829 Mill. Bu. damage. Mill. Bu.
Imports 36 Mill. Bu. 30 B 30 Miill. Bu.

Total Supply 14,686 Mill. Bu. : -8l | 315347 Mill-Bu,

Feed & Residual 5,041 Mill. Bu. 5,300 Miill. Bu. 5,275 Mill. Bu.
Food, Seed, Ind. 6,493 Miill. Bu. 6, ill. Bu. ) . Bu.

Ethanol 5,124 Mill. Bu. 5,205 Miill. Bu. 5,250 Miill. Bu.
Exports 1,920 Mill. Bu. 1,875 Miill. Bu. 1,850 Miill. Bu.
Total Use 13,454 Mill. Bu. 13,745 Mill. Bu. 13,755 Mill. Bu.
Ending Stocks 1,232 Mill. Bu. 1,732 Mill. Bu. 1,592 Mill. Bu.
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U.S. Corn Supply & Demand Table

2014/2015 (est.)

2015/2016 (Sep)

Planted A. 95.4 Mill. A. N
Harvested A. 87.5 Mill. A. Ethanol use is
Yield/Harvest A. 158.1 bu. increasing slightly
Begin Stocks 821 Mill. Bu. due to lower gas
Production 13,829 Mill. Bu. prices and ethanol
Imports 36 Mill. Bu. exports.

Total Supply 14,686 Mill. Bu. 15,477 Mill. Bu. |/ 15,347 Mill. Bu.
Feed & Residual 5,041 Miill. Bu. 5,300 Miill. Bu 5,275 Mill. Bu.
Food, Seed, Ind. 6,493 Miill. Bu. i i

Ethanol 5,124 Mill. Bu.
Exports 1,920 Mill. Bu.

Total Use 13,454 Mill. Bu. 13,745 Mill. Bu. 13,755 Mill. Bu.

Ending Stocks 1,232 Mill. Bu. 1,732 Mill. Bu. 1,592 Mill. Bu.
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Weekly Ethanol Production

(06/04/2010-09/11/2015)

1,000

950

_ _
o o
o LN
(<)} o0

Aeqg/sjaiieg 000t

800

750

- 10T ‘vo unr
- ¥T0Z ‘v0 JeiN
- €102 ‘v0 220
- €10C ‘0 das

- ¢10C ‘0323

- ST0T ‘v022a
- STOT ‘v0 das
- STOZ ‘v0 unr
- ST0T ‘v0 1N
- 102 ‘v022a
- ¥10T ‘0 das

€10 ‘0 unf
€10C ‘v0 1eiN

—=JSDA Est. Corn Use

Z10T ‘v0 das
¢T0T ‘v0 unr
210T ‘v0 J1eN
TT0Z ‘v0 3@
1102 ‘0 das
TTOZ ‘v0 unf
110C ‘v0 J1eN

—Weekly Production

0102 ‘v0 22Q
01T0C ‘v0 dos
0T0C ‘vO unr

EIA Weekly Ethanol Plant Production & Sep. 11, 2015 WASDE



U.S. Corn Supply & Demand Table

Planted A. 95.4 Mill. A. 90.6 Mill. A. 88.9 Mill. A.
Harvested A. 87.5 Mill. A. 83.1 4i]].
Yield/Harvest A. 158.1 bu. Expor ts are down
Begin Stocks 821 Mill. Bu. sllghtly due to
Production 13,829 Mill. Bu. strong U.S. Dollar
Imports 36 Mill. Bu. and stiff world

Total Supply 14,686 Mill. Bu. competition.
Feed & Residual 5,041 Miill. Bu.
Food, Seed, Ind. 6,493 Miill. Bu.

Ethanol 5,124 Mill. Bu.

Exports 1,920 Mill. Bu. 1,875 Miill. Bu.

Total Use 13,454 Mill. Bu. S 745—ill. Bu. ,
Ending Stocks 1,232 Mill. Bu. 1,732 Mill. Bu. 1,592 Mill. Bu.
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U.S. Dollar Index
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World Corn Production

(1,000 Metric Ton)
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World Corn Production

(1,000 Metric Ton)
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World Corn Exports

(1,000 Metric Ton)
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1,000 Metric Ton
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Weekly U.S. Corn Export Sales

(09/02/2010-09/10/2015)
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U.S. Corn Supply & Demand Table

Planted A.
Harvested A.

Yield/Harvest.A

Food, Seed, Ind.

Ethanol
Exports
Total Use

Ending Stocks

95.4 Mill. A. 90.6 Mill. A. 88.9 Mill. A.
| 87.5 Mill. A. 83.1 Mill. A. 81.1 Mill. A.
' -=a-1.hu\ 171.0 bu. 167.5 bu.
. . 1,232 Mill. Bu. 1,732 Mill. Bu.
Stocks-to-Use Ratio is 14,216 Mill. Bu. 13,585 Mill. Bu.
forecast to decrease 30  Mill. Bu. 30  Mill. Bu.
from 12.6% to 11.5% 15,347 Mill. Bu.
5,275 Mill. Bu.
6,493 Mill. Bu. 6,570 MM Bu 6,630 Mill. Bu.
5,124 Mill. Bu. 5,205 Mill. B 5,250 Miill. Bu.
1,920 Mill. Bu. 1,875 Mill. Bu. \ 1,850 Mill. Bu.
H—Bu. 13,745  VIIii. BU.~ - ill. Bu.
dm:.-:. 1,732 Mill. Bu. m
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U.S. Corn — Total Production & Use

(Billion Bushels)
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Million Metric Tons

World Corn Prod, Use & Stocks/Use

(Million Metric Ton)
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Million Metric Tons

World Corn Prod, Use & Stocks/Use

(Million Metric Ton)

| - 0.50
1,000 otal Production ==Total Use oo
Who holds 2015/16 corn 045
90 ending stocks?
. \\ . - 0.40
China - 47.6% — 2
(qv]
U.S. —21.3% - 0.35
700 Brazil — 8.0% I %
- 0.30 =
600 - -Illﬂnm’= / 'Hz
": < - 0.25 X
/A AI‘II §
500 - Il '.!l'.- "W 0.20 N
HIUPNT ?
400 4 I\ 1] 0.15
UMLLLLELELLAE T T
300 - - 0.10
N> b A S N O N O ® N D
OOQ\OO 09'\00 W ‘°\°o o&% QQ\Q’ Qqﬁ Q&q °,‘°\°) o \°) \Q W\Q N b\% Q%\ @\ Q’\‘\ \&\
FEFFF I I T TP T s

Sep. 11, 2015 USDA -WASDE & PSD Custom Query



U.S. Soybean Supply & Demand Table

Planted A. 76.8 Mill. A. 83.7 Mill. A. 84.3 Mill. A.
Harvested A. 76.3 Mill. A. 83.1 Mill. A. 83.5 Mill. A.
Yield/Harvest A. 44.0 bu. 47.8 bu. 47.1 bu.
Begin Stocks 141 Mill. Bu. 92 Mill. Bu. 210 Mill. Bu.
Production 3,358 Miill. Bu. 3,969 Miill. Bu. 3,935 Miill. Bu.
Imports 72  Mill. Bu. 33 Miill. Bu. 30 Mill. Bu.
Total Supply 3,570 Mill. Bu. 4,094 Mill. Bu. 4,175 Mill. Bu.
Crushings 1,734 Mill. Bu. 1,870 Mill. Bu. 1,870 Mill. Bu.
Exports 1,638 Mill. Bu. 1,835 Mill. Bu. 1,725 Mill. Bu.
Seed 97 Miill. Bu. 98 Miill. Bu. 92 Mill. Bu.
Residual 9 Mill. Bu. 81 Mill. Bu. 38 Mill. Bu.
Total Use 3,478 Mill. Bu. 3,884 Mill. Bu. 3,725 Mill. Bu.
Ending Stocks 92 Miill. Bu. 210 Mill. Bu. 450 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



U.S. Soybean Supply & Demand Table

Planted A. 76.8 Mill. A. 83.7 Mill. A. 84.3 Mill. A.
Harvested A. | 76.3 Mill A 83-4-PohiH—A— 23 5 Mill. A.
Yield/Harvest A. (I:M.O bu. 47.8 bu. 47.1 bu. ),
Begin Stocks | 14T Whitt—Bor: 02Nl D Z10 Mill. Bu.
Production | 3,358 Mill. Bu. 3,969 Mill. Bu. 3,935 Mill. Bu.
Imports | 72 Mill. Bu. 33 Mill, 30 Mill. Bu.
] ) 4,094 pMill. Bu. 4,175 Mill. Bu.
Projected Nat'om Mill. Bu. 1,870 Mill. Bu.
E Average Yield is near Mill. Bu. 1,725 Mill. Bu.
last years record. 98 Mill. Bu. 92  Mill. Bu.
Residual | g—Mill. Bu. 81 Mill. Bu. 38 Mill. Bu.
Total Use | 3,478 Mill. Bu. 3,884 Mill. Bu. 3,725 Mill. Bu.
Ending Stocks | 92 Mill. Bu. 210 Mill. Bu. 450 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



What is the “new” U.S. trend line yield?
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U.S. Soybean Supply & Demand Table

Planted A. 76.8 Mill. A. 83.7 Mill. A. 84.3 Mill. A.
Harvested A. 76.3 Mill. A. 83.1 Mill. A. 83.5 Mill. A.
Yield/Harvest A. 44.0 bu. 47.8 bu. 47.1 bu.
Begin Stocks —§2—iitt—Bur Mill. Bu.
Production 3,969 Mill. Bu. 3,935 Mill. Bu.
Imports 33—viit—Br 30 Mill. Bu.
Total Supply 3,570 Miill. Bu. 4,094 Mill. Bu. | / 4,175 Mill. Bu.
Crushings TR 1,870 Mill. Bu. 1,870 Mill. Bu.
Exports™  Total Production is just 1,725 Mill. Bu.
Se » 92 Mill. Bu.
below last year’s record. _ ,
. Bu. 38 Miill. Bu.
ill. Bu. 3,725 Mill. Bu.
Ending 2"d highest on record. ill. Bu. 450 Mill. Bu.
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Million Bushels
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September 11, 2015 WASDE Report & Oil Yearbook Table 3



U.S_¢- oply & Demand Table
Crushings will tie last
2014/2015 (est.)

y year’s record.
83.7 Mill. A. 84.3 Mill. A.

Mill. A. 83.5 Mill. A.
47.3\bu. 47.1 bu.

Previous record crush
was 1,808 Mill. Bu. in

Begi 2006 92 Ml Bu. 210 Mill. Bu.
Production . Bu. 3,969 Mill.\Bu. 3,935 Miill. Bu.
Imports 72  Mill. Bu. 33 Miill. Bu. 30 Mill. Bu.

Total Supply W_—I#O%—Mﬂf—ﬂu— ill. Bu.
Crushings q 1,734 Mill. Bu. 1,870 Mill. Bu. 1,870 Mill. Bu.
Exports 1,63 M B: =83 5—vitt—Btr: 1,725 Mill. Bu.
Seed 97 Mill. Bu. 98 Miill. Bu. 92 Mill. Bu.
Residual 9 Miill. Bu. 81 Mill. Bu. 38 Miill. Bu.

Total Use 3,478 Mill. Bu. 3,884 Miill. Bu. 3,725 Miill. Bu.
Ending Stocks 92 Miill. Bu. 210 Mill. Bu. 450 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



U.S. S

Soybean Oil use is
forecast to be up 2.1%.

ply & Demand Table

ill. A. 84.3 Mill. A.

Biodiesel accounts for 83.5 Mill. A.

24.0% of Total S.B. Oil 2208
210 Mill. Bu.
Production _ Use. o0, | 3,935 Mill. Bu.
Imports 72  Mill. Bu. 33 Miill. Bu. 30 Mill. Bu.
Total Supply W_—I#O%—Mﬂf—ﬂu— ill. Bu.
Crushings q 1,734 Mill. Bu. 1,870 Mill. Bu. 1,870 Mill. Bu.
Exports 1,63 M B: =83 5—vitt—Btr: 1,725 Mill. Bu.
Seed 97 Mill. Bu. 98 Miill. Bu. 92 Mill. Bu.
Residual 9 Mill. Bu. 81 Miill. Bu. 38 Miill. Bu.
Total Use 3,478 Mill. Bu. 3,884 Miill. Bu. 3,725 Mill. Bu.
Ending Stocks 92 Miill. Bu. 210 Mill. Bu. 450 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



US.S ply & Demand Table
Soybean Meal use is

forecast to be down

slightly. 84.3 Mill. A.
\l. A. 83.5 Mill. A.
Exports = 26.0% of Total 42712 b:/-l'” B

ill. Bu.
Production S'B_' Meal Uirn‘n’ 3,935 Miill. Bu.
Imports 72  Mill. Bu. 33 Miill. Bu. 30 Mill. Bu.
Total Supply W_—I#O%—Mﬂf—ﬂu— ill. Bu.
Crushings q 1,734 Mill. Bu. 1,870 Mill. Bu. 1,870 Mill. Bu.
Exports 1,63 M B: =83 5—vitt—Btr: 1,725 Mill. Bu.
Seed 97 Mill. Bu. 98 Miill. Bu. 92 Mill. Bu.
Residual 9 Mill. Bu. 81 Miill. Bu. 38 Miill. Bu.
Total Use 3,478 Mill. Bu. 3,884 Miill. Bu. 3,725 Miill. Bu.
Ending Stocks 92 Miill. Bu. 210 Mill. Bu. 450 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



U.S. Soybean Supply & Demand Table

Xxports are forecast to

2014/2015 (est.)

decrease 6.0%. 84.3 Mill. A
83.5 Mill. A.
1,835 Mill. Bu. in 8 bu. 471 bu.
2014/15 would be a /92 Mill. Bu. 210 Mill. Bu.
3,969 N|. Bu. 3,935 Miill. Bu.
Imports St recorw 33  Mill. By. 30 Mill. Bu.
Total Supply 3,570 Mill. Bu. 4,094 Mill. Bu. N 4,175 Mill. Bu.
Crushings 1,73 il B~ =87—HH—Ru- N 1. 870 Mill. Bu.
Exports dﬁﬁj 1,835 Mill. Bu. 1,72?@»
Seed o7 Wiitt—Bur: 98—PoH—Brer 92 Mill. Bu.
Residual 9 Mill. Bu. 81 Miill. Bu. 38 Miill. Bu.
Total Use 3,478 Miill. Bu. 3,884 Miill. Bu. 3,725 Mill. Bu.
Ending Stocks 92 Miill. Bu. 210 Mill. Bu. 450 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



Weekly U.S. Soybean Export Sales
(06/10/2010-09/10/2015)

3,000,000

2,500,000
=z
)
<)
3 2,000,000
\ f
)
g 1,500,000 k
P ) )
=
o
o 1,000,000

A
500,000
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U.S. Soybean Supply & Demand Table
|

Planted A. 76.8 Mill. A. 83.7 Mill. A. 84.3 Mill. A.
Harvested A. | 763Mil.A. | 83.1Mill A 83.5 Mill. A.
Yield/Harve ' eaq | 47.8 bu. 47.1 bu.
StOCkS-tO-USE Ratio is 92 M!II. Bu. 210 M!II. Bu.
3,969 Miill. Bu. 3,935 Miill. Bu.
forecast to increase 33 Mill. Bu. 30 Mill. Bu.
from 5.4% t0 12.1% 4,094 Mill, Bu. 4,175 Mill, Bu.
Crushing 1,870 Mill. Bu.
Exports 1,638 Mill. Bu. 1,725 Mill. Bu.
Seed 97 Miill. Bu. 92 Miill. Bu.
Residual 9 Mill. Bu. 81 Mill. Bu. \ 38 Mill. Bu.
Total Use Hi—BU. 3,884 WIIlii. BU. S ill. Bu.
Ending Stocks dﬂﬁj 210 Mill. Bu. :l;?l\b

USDA — WASDE —Sep. 11, 2015



(Billion Bushels)

U.S. Soybean — Total Prod. & Use
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Historical Soybean Production

(Million Metric Ton)
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World Soybean Prod, Use & Stocks/Use

(Million Metric Ton)
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Million Metric Tons

World Soybean Prod, Use & Stocks/Use

(Million Metric Ton)
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U.S. All Wheat Supply & Demand Table
US.AllWheat | 2013/2014 | 2014/2015 (est.) | 2015/2016 (Sep)

Planted A. 56.2 Mill. A. 56.8 Mill. A. 56.1 Mill. A.
Harvested A. 45.3 Mill. A. 46.4 Mill. A. 48.5 Mill. A.
Yield/Harvest A. 47.1 bu. 43.7 bu. 44.1 bu.
Begin Stocks 718 Mill. Bu. 590 Miill. Bu. 753 Mill. Bu.
Production 2,135 Mill. Bu. 2,026 Mill. Bu. 2,136 Mill. Bu.
Imports 173 Mill. Bu. 149 Mill. Bu. 125 Mill. Bu.
Total Supply 3,026 Mill. Bu. 2,765 Mill. Bu. 3,014 Mill. Bu.
Food 955 Miill. Bu. 958 Mill. Bu. 967 Mill. Bu.
Seed 77 Mill. Bu. 81 Mill. Bu. 72  Mill. Bu.
Feed & Residual 228 Mill. Bu. 120 Mill. Bu. 200 Mill. Bu.
Exports 1,176 Mill. Bu. 854 Mill. Bu. 900 Mill. Bu.
Total Use 2,436 Mill. Bu. 2,013 Mill. Bu. 2,139 Mill. Bu.
Ending Stocks 590 Mill. Bu. 753 Mill. Bu. 875 Mill. Bu.

USDA — WASDE —Sep. 11, 2015



U.S. All Wheat Supply & Demand Table
US.AllWheat | 2013/2014 | 2014/2015 (est.) | 2015/2016 (Sep)
|

Planted A. 56.2 Mill. A. 56.8 Mill. A. 56.1 Mill. A.
Harvested A. | 4s3mina, 4P —A— 425 Mill. A.
Yield/Harvest A. 47.1 bu. 43.7 bu. 44.1 bu. D
Begin Stocks | 71 B 590—vhH—Br 753 Mill. Bu.
Production | 135 Mill. Bu. 2,026 Mill. 2,136 Mill. Bu.
National Average 149 u. 125 Mill. Bu.
Yield is above last ,76 . Bu. 3,014 Mill. Bu.
Mill. Bu. 967 Mill. Bu.
year, but .bEIOW trend Mill. Bu. 72 Mill. Bu.
Feed line. - 120 Mill. Bu. 200 Mill. Bu.
Exports 1,176 Mill. Bu. 854 Mill. Bu. 900 Mill. Bu.
Total Use 2,436 Mill. Bu. 2,013 Mill. Bu. 2,139 Mill. Bu.
Ending Stocks 590 Mill. Bu. 753 Miill. Bu. 875 Miill. Bu.

USDA — WASDE —Sep. 11, 2015



What is the “new” U.S. trend line yield?
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September 11, 2015 WASDE — Wheat Data Base Table 1



U.S. All Wheat Supply & Demand Table
US.AllWheat | 2013/2014 | 2014/2015 (est.) | 2015/2016 (Sep)

Planted A. 56.2 Mill. A. 56.8 Mill. A. 56.1 Mill. A.
Harvested A. 45.3 Mill. A. 46.4 Mill. A. 48.5 Mill. A.
Yield/Harvest A. 47.1 bu. 43.7 bu. 44.1 bu.
Begin Stocks /ZQLS—-Pv‘I'rI'I—Bcr 590 VI BW. 75 ill. Bu.
Production 2135 milBu.| 202 Mil.Bu| 2,136 Mil.Bu
Imports 173  Mill. Bu. TZ49 VI, BU. 125 Mill. Bu.
Total Supply 3,026 Mill. Bu. 2,765 Mill. Bu, / 3,014 Mill. Bu.
Food Mill. Bu. 958 MillBu. 967 Miill. Bu.
See 81 ill. Bu. 72 Mill. Bu.
Total Production is Mill. Bu. 200 Mill. Bu.
near 2013/14 levels. Mill. Bu. 900 Mill. Bu.
2,013 Mill. Bu. 2,139 Mill. Bu.
Ending Stocks 590 Mill. Bu. 753 Miill. Bu. 875 Miill. Bu.

USDA — WASDE —Sep. 11, 2015



U.S. All Wheat Disappearance

(Million Bushels)
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U.S. All Wheat Supply & Demand Table

56.8 Mill. A. 56.1 Mill. A.
46.4 Mill. A. 48.5 Mill. A.

Food use changes with
U.S. population

growth and flour 44.1 bu.
extraction rates. 753 Mill. Bu.
Productio 2,136 Miill. Bu.
Imports 173  Mill. Bu. 149 Mill. 125 Miill. Bu.
Total Supply 3 B2, 765 Vil Bu— ill. Bu.
Food (ﬁm‘: 958 Mill. Bu. 967 Mill. Bu.
Seed /7T WhittBor: —21 DA D 72 Mill. Bu.
Feed & Residual 228 Miill. Bu. 120 Mill. Bu. 200 Miill. Bu.
Exports 1,176 Mill. Bu. 854 Mill. Bu. 900 Miill. Bu.
Total Use 2,436 Mill. Bu. 2,013 Mill. Bu. 2,139 Mill. Bu.
Ending Stocks 590 Mill. Bu. 753 Mill. Bu. 875 Miill. Bu.

USDA — WASDE —Sep. 11, 2015



U.S. All Wheat Supply & Demand Table

U.S. All Wheat —ranlaTa L V|

2014/2015 (est.) 2015/2016 (Sep)

Feed use is typically 6.8 Mill. A 56.1 Mill. A.
. ill. A. 48.5 Mill. A.
small, but variable.
u. 44.1 bu.
Poor quality SRWW will ill. Bu. 753 Mill. Bu.
. . . Bu. 2,136 Miill. Bu.
increase wheat feeding.
Imports u. 125 Miill. Bu.
Total Supply 3,026 Mill. Bu. | 3,014 wmill. Bu.
Food 955 Mill. Bu. 958 Mill. Bu. T\ 967 Mill. Bu.
Seed 77__Mill B S—PrA =Bt 72 Mill. Bu.

Feed & Residual QS Mill. Bu. 120 Mill.
Exports 1,176 vhit—Bu- '

Bu. 200 Miill. Bu.
L ill. Bu.

Total Use 2,436 Mill. Bu. 2,013 Mill. Bu. 2,139 Mill. Bu.

Ending Stocks 590 Mill. Bu. 753 Miill.

Bu. 875 Miill. Bu.
USDA — WASDE — Sep. 11, 2015



U.S. All Wheat Supply & Demand Table
US.AllWheat | 2013/2014 | 2014/2015 (est.) | 2015/2016 (Sep)

Planted A. | 56.2 Mill. A. | 56.8 Mill. A. | 56.1 Mill. A.
Harvested A. ' | 4 Mill. A. | 48.5 Mill. A.

Yield/H2>™ Exports are critical for U.S. wheat 44.1bu.
prices and are forecast to recover. 753 Mill. Bu.
P 2,136 Mill. Bu.
| 5.4% increase from last year, but 125 Mill. Bu.
still well below historical average. 3,014 Mill. Bu.
Food | : Mill. Bu. 967 Miill. Bu.
Seed 77 Mill. Bu. 81 Mill. Bu. 72 Mill. Bu.
Feed & Residual /&-MH'T B TZ0 VI BT: 20 ill. Bu.
Exports 1176 wmill. Bu. 854 Mill. Bu. 900 Mill. Bu.
Total Use \Z,ZI&FﬁVIﬂT'B‘u——E,-Oﬂ—MJ.' Btr: 2,139 Mill. Bu.
Ending Stocks 590 Mill. Bu. 753 Mill. Bu. 875 Miill. Bu.

USDA — WASDE —Sep. 11, 2015



Weekly U.S. Wheat Export Sales

(06/10/2010-09/10/2015)
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(1,000 Metric Ton)
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U.S. All Wheat Supply & Demand Table
US.AllWheat | 2013/2014 | 2014/2015 (est.) | 2015/2016 (Sep)

Planted A. s6.2Mil. A | s6.8Mill. A 56.1 Mill. A.
Harvested A. 453Mil.A. | a64mil A 48.5 Mill. A.
Vield/HarvestA. | azau. | 43.7 bu. 44.1 bu.
Ending Stocks continue to 753 Mill. Bu.
2,136 Mill. Bu.
grow.

125  Mill. Bu.
Stocks-to-Use Ratio will 3,014 Mill. Bu.
increase from 37.4% to 67 Wlh B0
Seed 40.9% “Bu. 72 Mill. Bu.
Feed & Residua : 0 Mill. Bu. 200 Mill. Bu.
Exports | 1176 wil.Bu. 854 Mill. Bu. 900 Mill. Bu.

Total Use 2 tH=Boa—1—2,013— Vil Bu—
Ending Stocks 590 Mill. Bu. 753 Mill. Bu.

U




U.S. All Wheat — Total Prod. & Use
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World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)
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World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)
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Production by Major Wheat Country/Region
2011-12 to 2015-16
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Exports by Major Export Country/Region
2011-12 to 2015-16
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What will change
the current market
psychology?
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Brazil: Soybean Production by Municipality

VEMEZ UELA Soybean Calendar

Central §outh | | |
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Romima

COLOMBIA
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- Flanting |:| Harvest

Soybean Production
Tons (2011)
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ARGENTINA: Soybean Production by Delegation
[ E;-T_‘.p_ J ' ﬁéﬂﬂ"‘ _, ' '1 - ? Top Five Seyhean Producing Delegations
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Total national production (2003/10) is
52,677,371 tons.

I:l Province
Soybean Production
Tons (2008/10)

| p-87940
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Brazil Corn

a- Ceara
b - Rio Grande do Norte
* State-Level Production 3 N ﬁzﬁ;ﬂmﬂbwo
(as % of total) € - Alagoas

f - Sergipe
Parana 25 (39) h - Espirito Santo
Mato Grosso 14 (84) ' - Rio de Janeiro
Minas Gerais 12 ( 2)
Rio Grande do Sul 10 Amazonas
Goias 9 (30)
Sao Paulo 8 (20)
Santa Catarina 7
Mato Grosso do Sul 5 (81)
Bahia 4 (26) .

\Tocantins 8
Para 1
Ceara 1
Other States ~5
(#) denotes % of state total from 2™ crop Second crop accounts for
* 2007 to 2009 Average 31% of total (IBGE, 2007-09) / = =
Source: IBGE Brazil fsul

Corn crop calendar for most of Center-South Brazil
First crop (~70% of total production)

I Feriod of Highest Intensity _ Plant
Santa
_ Catarina

Second crop (Mostly grown in Center-South)

Corn Production
*Average (2007-09)

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV 'DEC } - |:| -
In Northeast Brazil, 15 crop planted Dec - Jan (harvested May - Jul). Min .‘j’n.‘;duc_t;on Major
ntensity

USDA Agricultural Weather Assessments

*S :IBGE
s \World Agricultural Outlook Board ource




Argentina Corn

* State-Level Production
(as % of total)
Misiones
) Cordoba 38

Tucuman —__

a age Buenos Aires 31

e N Santa Fe 14
Entre Rios 5
La Pampa 3
Santiago del Estero 2
Chaco 2
San Luis 1
Salta 1
Tucuman 1
Other States ~1

* 2005/06 to 2009/10 Average
Source: SAGPyYA

Corn Production

= > - *Average (2005/06-09/10)
Corn crop calendar for most of Argentina
SILK PLANT - [ | -
SILK . Production .
FILL | Minor —nrensizy * Major
HARVEST y
JAN 'FEB MAR 'APR MAY JUN JUL AUG SEP OCT NOV DEC *Source: SAGPYA

USDA Agricultural Weather Assessments
sl World Agricultural Outlook Board




March CBOT Corn Pricing Points
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March CBOT Soybean Pricing Points
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March MGEX Wheat Pricing Points

6] 23-3ep-2015

o QLG -
¢ 173 |I -670°0
0=531" 0 - 662" 4
H=543' 0 I _
L =530 Lo
La= 541' 4 ; ‘ -650°0
NC= 10" 4 1. | b
V=514" 6 b : ] -640°0
V573" 2 L r : R .
V=662" 4 l gyt - -630'0
V=547" 1 : SE e :
] : Bt r !h 620'0
RN ll ””:' 5 ,M, }JI ’ 6100
1 rl{d‘] :—600'0
t s - 500" 0
Il £ 580'0
N b P
} [
560'0
[ 530'0
-520'0
T —
Aug-14  |Sep-14  |Oct-14 Nov-14 |Dec-14 |Jan-15 |Feb-15 [Mar15 |Apr15 |May-15 |Jun-15  |Jul-15 Aug-15 |[Sep-15 |Oct-15 1 Day

DTN Prophet X —09-23-15 am



Questions?
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