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Bank Accounts
What is a bank account? A bank account is a place 
where you can store money you have earned and/or 
received. Many types of bank accounts are available, 
so you will want to talk to your parents to figure out 
the best bank account for you. 

A savings account is a type of bank account you can 
open. It’s a good thing to start young, even if you get 
some money only a few times a year. If you put in 
just $5 to $10 of your birthday money or the money 
you got for helping at home into a bank account, you 
could save $15 to $40 a year. 

Do you have any money saved up? As mentioned 
earlier, you may have money saved from different 
things here or there. That money is yours and you 
need a place to keep it safe. 

So what do you do with it? You may have a wallet or 
piggy bank you put it in, but did you know that if you 
open a bank account, the bank will keep your money 

safe as long as you’re being safe with it? You can put 
all or just some of your money into a bank/savings 
account where you can earn interest. 

Interest is like getting free money. All you have to do 
is put your money in a savings account and leave it 
there. Easy. Interest usually is a small percent of the 
money you have in your account, but the more you 
save, the more it will build through time. 

Financial Institutions 
What is a financial institution? It’s where you can 
store your money safely. Different financial institutions 
include banks, credit unions and savings and loan 
associations. At your age, savings is one habit you 
should be looking into because the earlier you save, 
the more money you will have in the future. 

Where to put 
your money?

Why should I put my  

money there?

Is putting my money there  

a good idea? Why?
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Does your child already have a bank/savings 
account? If not, then maybe now is the time to start 
thinking about setting up an account for him/her.

Kids should learn how to save money when they are 
young. Setting them up with a bank account now could 
help them in the future and help them learn to save 
money. Teaching kids about banking and the benefits of 
putting money into a bank is important. 

For example, if they start a savings account now, 
they will collect interest. Yes, interest is a very small 
percent of what is in the account, but the more they save 
and keep that money in the account, the more they will 
make through time. 

Having a bank account could be a safer place for 
them to keep any money they have instead of keeping it 
in a wallet or lying somewhere around the house, which 
isn’t as safe. Putting some of their money in a bank 
account could help them save because taking money 
out would be harder and they might even forget about it 
and, therefore, not spend it.

Sit down with your children and set a realistic goal 
of how much they could be putting into a bank/saving 
account every month. Teach them about different 
financial institutions, especially savings. 
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