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The average sold price of residential houses in the city of Fargo and the city of 
West Fargo has experienced steady increase in the past two decades. In 1991
the median sold price was $77,500, while in 2013, the median sold price 
increases by approximately 115%, to $166,900, hitting all-time high. The 
average days on market also hit historic low of 23 days in 2013. 30% of the 
homes were sold within one week, 40% of the homes were sold within two 
weeks, and 73% of the homes were sold within two months. In a good 
neighborhood, if a seller isn’t getting an offer in the first week on the market, 

the house may be either overpriced, or not in attractive condition. 

Nationwide, home prices rose by around 10 percent for 2013, which is similar to Fargo area. 
However, the national trend is largely driven by the significant drop during 2007-2009 financial 
crisis. In the Fargo area, house prices did not drop dramatically. We can even see mild increase 
in 2007 and 2008. 
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