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Pre-report Industry Estimates

U.S. 2020/21 Ending Stocks (billion bushels)

All Wheat Corn Soybean

Average Trade Estimate 0.874 bill. bu. 1.691 bill. bu. 0.168 bill. bu.

Highest Trade Estimate 0.900 bill. bu. 1.775 bill. bu. 0.190 bill. bu.

Lowest Trade Estimate 0.850 bill. bu. 1.550 bill. bu. 0.120 bill. bu.

USDA November 10, 2020 0.877 bill. bu. 1.702 bill. bu. 0.190 bill. bu.

USDA December 10, 2020 0.862 bill. bu. 1.702 bill. bu. 0.175 bill. bu.

Reuters News and Dec. 10, 2020 USDA-WASDE



U.S. Corn Export Destinations
(1,000 Metric Ton)

USDA – FAS Export Sales Custom Query

Country 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21*

Mexico 12,558.6 13,539.7 14,974.7 15,461.1 14,172.0 8,942.1

Japan 10,506.6 11,983.4 11,249.8 12,631.8 9,780.7 4,969.1

Colombia 4,629.5 4,438.9 4,965.0 4,672.7 4,851.2 1,904.6

South 

Korea
3,021.6 5,588.5 5,651.0 3,691.3 2,690.8 993.8

China 184.8 717.9 357.5 259.6 2,110.0 11,320.4

Guatemala 897.1 1,008.9 903.8 1,210.8 1,159.0 715.9

ROW 14,885.9 18,117.5 19,371.9 11,274.8 8,510.1 10,809.4

Total 46,684.1 55,394.8 57,473.7 49,202.1 43,273.8 39,655.3

* Total export commitments as of 12/03/2020



U.S. Soybean Export Destinations
(1,000 Metric Ton)

Country 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21*

China 29,855.0 36,148.3 27,681.8 13,369.9 16,266.2 30,354.2

EU-27 5,804.9 4,759.6 5,701.1 7,898.1 5,389.4 2,105.6

Mexico 3,252.6 3,665.0 4,231.1 4,918.1 4,622.4 3,158.3

Egypt 295.4 807.2 2,436.5 2,704.7 3,798.2 1,660.7

Japan 2,145.6 2,137.2 2,153.5 2,437.1 2,272.7 992.9

Indonesia 2,028.6 2,296.9 2,424.8 2,435.7 2,219.8 922.8

Taiwan 1,232.9 1,292.7 1,812.0 1,572.0 1,748.6 1,143.2

ROW 6,224.2 7,010.8 9,909.2 11,434.1 8,617.2 12,568.9

Total 50,839.2 58,117.7 56,350.0 46,770.3 44,934.5 52,906.6

USDA – FAS Export Sales Custom Query* Total export commitments as of 12/03/2020



U.S. All Wheat Export Destinations
(1,000 Metric Ton)

Country 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21*

Mexico 2,318.1 3,089.7 2,935.0 3,033.6 3,670.0 2,493.4

Philippines 2,118.4 2,729.2 2,474.2 3,046.7 3,141.9 2,448.6

Japan 2,434.0 2,819.7 2,692.7 2,695.4 2,575.4 1,794.5

Nigeria 1,401.2 1,540.4 1,170.7 1,563.9 1,564.4 856.9

South Korea 1,073.7 1,275.5 1,420.4 1,355.3 1,340.8 1,274.6

Taiwan 1,033.7 1,049.1 1,114.4 1,163.9 1,246.4 855.9

Indonesia 607.8 1,083.5 1,141.0 1,381.7 1,061.9 699.6

China 763.5 1,562.7 902.4 42.0 549.5 2,127.0

ROW 7,722.7 11,363.0 8,568.4 9,949.1 9,661.9 6,558.0

Total 19,473.1 26,512.8 22,419.2 24,231.6 24,812.2 19,108.5

USDA – FAS Export Sales Custom Query* Total export commitments as of 12/03/2020



Pre-report Industry Estimates
2020/21 South American Production (Million Metric Tons)

Argentina Brazil

Corn Soybean Corn Soybean

Average Trade Estimate 49.25 50.41 109.09 132.29

Highest Trade Estimate 50.00 51.00 112.00 134.00

Lowest Trade Estimate 48.00 49.00 105.00 130.00

USDA 2019/20 Estimate 51.00 49.00 102.00 126.00

USDA November 10, 2020 50.00 51.00 110.00 133.00

USDA December 10, 2020 49.00 50.00 110.00 133.00

Reuters News and Dec. 10, 2020 USDA-WASDE



USDA Crop Explorer



USDA Crop Explorer



NASA Gravity Recovery and Climate 
Experiment (GRACE) Satellites



NASA Gravity Recovery and Climate 
Experiment (GRACE) Satellites



USDA – WASDE and Annual 
Production Report Released 

at
11:00 am CT

Tuesday, January 12, 2020
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2021 CATTLE PRICES BACK TO 2018 LEVELS AND INCREASING
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Hospitality Economic Resiliency Grant 
PLUS

Apply at:

North Dakota Department of Commerce



Hospitality Economic Resiliency Grant 
PLUS

• The Hospitality ERG PLUS will focus on businesses in the lodging 
sector. These businesses continue to suffer from the continued impact of 
the COVID-19 pandemic

• Ineligible Businesses Include: Private vacation rentals, Bed and 
Breakfasts, Air BNBs, Campgrounds



Hospitality Economic Resiliency Grant 
PLUS

• Must have physical location in North Dakota

• Have experienced negative financial impact due to COVID-19

• A lodging entity that derives a least of 51% of their sales from lodging

• Must have a current lodging license



Hospitality Economic Resiliency Grant 
PLUS

• Eligible Expenses:

• Wages and salaries

• Health Benefits or Insurance Plans

• COVID safety training

• Worker’s Comp

• NOT PAYROLL TAXES



Hospitality Economic Resiliency Grant 
PLUS

• Eligible Expenses:

• Mortgage, Rent

• Utilities

• Business Insurance

• Marketing

• Equipment to prepare food or drink; ovens, dishwashers, etc.

• Repairs



Hospitality Economic Resiliency Grant 
PLUS

• Lodging establishments may apply for up to $40,000. 

• Applicants with more than one eligible lodging establishment may apply 
for up to $80,000

• Not more than $40,000 per location.



Hospitality Economic Resiliency Grant 
PLUS

Applications close:

Friday, December 18th, 2020 - 5:00 p.m. CST
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Key Points

Passenger travel, and gasoline and ethanol demand is 
weakening

Appears to be more than the seasonal difference

Corn-ethanol production is quite high!  As are ethanol 
stocks!

Ethanol price has held steady in light of this.

Margins are low, if not negative.

Ethanol cannot support corn at its current price.

WTI price remains in the mid-40 dollar range, too low to 
spur a significant increase in activity in the Bakken



Motor gasoline supplied averaged 7.99 million barrels a day for the four 
week period ending December 4th.  Down more than a million gallons/day 
from a year previous. (EIA)

Source: Energy Information Administration



Source: Energy Information Administration



Source: Energy Information Administration



Source: Energy Information Administration

$51 New Well Break-even

$28 Existing Well Break-even



Only 21 more days until 2021!



For the slides and recording of this webinar please 
visit ag.ndsu.edu/farmmanagement/outlook 

Please use the Q&A tool 
to ask questions

NDSU does not discriminate in its programs and activities on the basis of age, color, gender expression/identity, genetic information, 
marital status, national origin, participation in lawful off-campus activity, physical or mental disability, pregnancy, public assistance status, 
race, religion, sex, sexual orientation, spousal relationship to current employee, or veteran status, as applicable. Direct inquiries to Vice 
Provost, Title IX/ADA Coordinator, Old Main 201, (701) 231-7708,ndsu.eoaa@ndsu.edu.

The next webinar is scheduled for 1 pm CT 
Thursday, January 14th

tel:%20(701)%20231-7708
mailto:ndsu.eoaa@ndsu.edu

