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North Dakota Land Values and Cash 
Rents for Pasture and Cropland

Bryon Parman
Cell – 701-261-5919
Bryon.Parman@ndsu.edu





Statewide average
+0.77%
2021: $65.80/acre



Statewide average
+1.74%
2021: $2,274





August 2020 USDA Farm land
Values





Statewide average $833 per acre



Statewide average $17.40 per acre



Purdue Ag Economy Barometer –
12 Month



Purdue Ag Economy Barometer 5-
Year



Interest Rates
The 30 yr mortgage rate averages +150  to +170 basis points above the 10 yr T-bond

The 10 yr T-bond moves 37 points for every 100 point movement in the FFR



FOMC Projected Future FFR



General Comments

• Crop and Pasture land in ND has still not quite 
reached the high water mark set over 6 years ago. 

• Inflation has eroded land values further than the 
nominal prices 

• Few farmers in recent surveys say they intend to 
buy more land with the improvement in net farm 
incomes

• Corn belt farmers bullish on farmland values
• Rising interest rates put downward pressure on 

land values and upward pressure on cash rents



Tracking Crop Growing Conditions

Frayne Olson
Crop Economist/ Marketing 
Specialist
frayne.olson@ndsu.edu
701-231-7377 (o)
701-715-3673 (c)



U.S. Drought Monitor

National Drought Mitigation Center – University of Nebraska, Lincoln



U.S. Drought Monitor

• Updated weekly and released every Thursday 
morning.

• Search Term – “US Drought Monitor”.

• URL - https://droughtmonitor.unl.edu/

https://droughtmonitor.unl.edu/


USDA – US Agriculture Drought Monitor

USDA – US Agriculture Drought Monitor – Agriculture in Drought



USDA – US Agriculture Drought Monitor

USDA – US Agriculture Drought Monitor – Agriculture in Drought



USDA – US Agriculture Drought Monitor

USDA – US Agriculture Drought Monitor – Agriculture in Drought



U.S. Drought Monitor

• Updated weekly and released every Thursday 
afternoon.

• Search Term – “USDA Agriculture in Drought”.

• URL -
https://www.usda.gov/sites/default/files/documen
ts/AgInDrought.pdf

https://www.usda.gov/sites/default/files/documents/AgInDrought.pdf


USDA – Crop –CASMA
Soil Moisture Anomaly

USDA – Crop – CASMA: Topsoil (2”) or Subsoil (1 meter = 3.2’) – Updated Daily or Weekly



USDA – Crop –CASMA
Soil Moisture

USDA – Crop – CASMA: Topsoil (2”) or Subsoil (1 meter = 3.2’) – Updated Daily or Weekly



USDA – Crop –CASMA
Soil Moisture - Categorical

USDA – Crop – CASMA: Topsoil (2”) or Subsoil (1 meter = 3.2’) – Updated Weekly



USDA – Crop –CASMA
Normalized Difference Vegetative Index (NDVI)

USDA – Crop – CASMA: Normalized Difference Vegetative Index (NDVI) – Updated Weekly



USDA – Crop –CASMA
Mean Vegetative Condition Index (MVCI)

USDA – Crop – CASMA: Mean Vegetative Condition Index (MVCI) – Updated Weekly



USDA – Crop - CASMA

• Updated daily or weekly (with a delay)

• Search Term – “USDA Crop CASMA”.

• URL -
https://www.nass.usda.gov/Research_and_Science/

https://www.nass.usda.gov/Research_and_Science/


ND Agricultural Weather Network (NDAWN)

North Dakota Agricultural Weather Network (NDAWN) – 7 Day Rainfall Total



ND Agricultural Weather Network (NDAWN)

North Dakota Agricultural Weather Network (NDAWN) – Soil Temp at 4” Bare Soil



ND Agricultural Weather Network (NDAWN)

• Updated hourly

• Search Term – “ND Agricultural Weather Network”.

• URL - https://ndawn.ndsu.nodak.edu/

https://ndawn.ndsu.nodak.edu/


Tim Petry
Extension Livestock Marketing 
Economist
Tim.Petry@ndsu.edu
www.ndsu.edu/livestockeconomics

LIVESTOCK PRICE SITUATION AND OUTLOOK

mailto:Tim.Petry@ndsu.edu
http://www.ndsu.edu/livestockeconomics
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Monthly payments for a county if the following occurs during the normal grazing period 
in any part of the county:
1 mo. D2 intensity in any area of the county for eight or more consecutive weeks 
3 mo.   D3 intensity in any area of the county for at least one week
4 mo.  Either a D4 intensity for at least one week, or a D3 intensity for at least four 

weeks. The weeks do not have to be consecutive.
5 mo.  D4 intensity for at least four weeks. The weeks do not have to be consecutive.







Drought Severity and Coverage 
Index (Statewide)

Drought Severity and Coverage Index = ADO + 2AD1 + 3AD2 + 4AD3 + 5AD4 (Akyüz, 2007)

Where: A is a % of the state covered under the corresponding D-severity

Current DSCI: 365
(The Highest since 2000) 

2nd Highest DSCI : 
329

(Aug 8, 2006)

295
8/8/2017

Adnan Akyuz, Ph.D.
NDSU, AES

State Climatologist
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Corn-ethanol Outlook

David Ripplinger
Bioproducts/Bioenergy 
Economics Specialist
701-231-5265
david.ripplinger@ndsu.edu



Stocks continue to 
decline as production 
is not keeping up with 
use

Ethanol Prices
2013- $2.48
2014- $2.79
2021 - $1.73

Corn prices are high
Ethanol use continues
to increase

Data: Energy Information Administration



Data: USDA/ WASDE



Data: BLS



Data: BLS



For the slides and recording of this webinar please 
visit ag.ndsu.edu/farmmanagement/outlook 

Please use the Q&A tool 
to ask questions

NDSU does not discriminate in its programs and activities on the basis of age, color, gender expression/identity, genetic information, 
marital status, national origin, participation in lawful off-campus activity, physical or mental disability, pregnancy, public assistance status, 
race, religion, sex, sexual orientation, spousal relationship to current employee, or veteran status, as applicable. Direct inquiries to Vice 
Provost, Title IX/ADA Coordinator, Old Main 201, (701) 231-7708,ndsu.eoaa@ndsu.edu.

The next webinar is scheduled for 1 pm CT 
Thursday, May 13th

tel:%20(701)%20231-7708
mailto:ndsu.eoaa@ndsu.edu
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