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“If you read about something for 
only 1 hour a day, after 5 weeks 

you will be one of the world’s 
leading authorities on that subject!”

Source: Pat Williams, Senior Vice President, Orlando Magic







How did we do?



“A Picture is Worth 1000 Words”
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Seasonal Price Patterns are the Most Important 
Price Prediction and Marketing Tool

Livestock Marketing Information Center



What causes seasonal price patterns?

1. Both supply and demand
- Supply

– Production (harvest)
– Carryover
– Imports
– Weather?



2. Demand
– Change is usually slow

• Consumer incomes
• Number of consumers
• Consumer tastes
• Consumer expectations
• Prices of related goods

– Substitutes/complements
• Domestic vs export



Cattle Situation 
and Outlook

Tim Petry, Livestock Economist
www.ndsu.edu/livestockeconomics
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Beach-Bismarck2-19-19.pptx





Back to the Future?



WASDE
U.S. Meat Production and Prices

Feb 8,2019

2014 2015 2016  2017
2018 Change 

from 2017
2019

Forecast
Change

From 2018

Production Billion Pounds Pounds Pounds Pounds Percent Pounds Percent

Beef 24.25 23.70 25.22 26.19 26.86 2.6 27.61 2.8

Pork 22.84 24.50 24.94 25.58 26.32 2.9 27.34 3.9

Broilers 38.55 40.05 40.7 41.66 42.54 2.1 43.10 1.3

Turkey 5.76 5.63 5.98 5.98 5.89 ‐1.5 5.92 .5

Total meat 92.17 94.63 97.6 100.17 102.38 2.2 104.74 2.3

Prices Dollars/cwt        Dollars/cwt. 

Steers 154.56 148.12 120.85 121.52 117.12 ‐3.6 118.50 1.2

Hogs 76.03 50.23 46.16 50.48 45.93 ‐9 42.75 ‐6.9

Cents/lb Cents/lb.

Broilers 104.9 90.5 84.3 93.5 97.8 4.6 97 ‐.8

Turkey 107.6 116.2 117.1 96.1 80.2 ‐16.6 85.8 7

record high
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U.S. Ranking in World

Production Exports

Beef 1 1,4

Pork 2 1

Chicken 1 2

Turkey 1 1

Eggs 2 2



Major U.S. Meat Export Customers
BEEF PORK CHICKEN
Japan Mexico Mexico
Korea Japan Canada
Mexico Canada Cuba
Canada China Hong Kong

Hong Kong Korea Taiwan
China? Australia ChinaØ



Other Livestock

Data Source:  USDA‐AMS; Livestock Marketing Information Center



BIG CORN CROP

Bearish corn prices

Bullish calf prices



Mar Fdr Cat vs Mar Corn
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MED. FRAME #1 STEER CALF PRICES
550‐600 Pounds, N.D., Weekly

2018 2017 2019



Data Source:  USDA-ERS & USDA-FAS - Livestock Marketing 
Information Center
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MED. & LRG. #1  FEEDER STEER PRICES
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Premiums likely (but not consistent) for:
• Verified vaccination program 
• Natural (no antibiotics or implants)
• Source/age verified (China)
• Weaned
• Bovine Viral Diarrhea persistently infected (BVD-PI) 

tested negative
• Beef Quality Assurance (BQA) –packers requiring
• Replacement quality heifers
* The more information you provide the better
* Check with your market before selling





USDA‐AMS, Compiled & Analysis by 
LMIC,NDSU
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Data Source:  USDA‐AMS ‐ Livestock Marketing Information Center



2019: Corn Prices, Demand and Trade Issues?
Volatility and Risk still there, especially on 
seasonal basis. Flexible marketing plans 
should include risk management tools 



Data Source:  USDA‐AMS, Compiled & Analysis by LMIC, Livestock Marketing Information Center

Supply Affects Prices



Data Source:  USDA‐AMS, Compiled & Analysis by LMIC, Livestock Marketing Information Center



Demand Affects Prices
Consumer Tastes and Preferences

Data Source:  USDA‐AMS, Compiled & Analysis by LMIC, Livestock Marketing Information Center
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Data Source:  USDA‐AMS, Compiled & Analysis by LMIC, Livestock Marketing Information Center



Data Source:  USDA‐AMS, Compiled & Analysis by LMIC, Livestock Marketing Information Center



Data Source:  USDA‐AMS, Compiled & Analysis by LMIC, Livestock Marketing Information Center


