
Agricultural Market 
Situation and Outlook

June 19, 2020

WELCOME!



Use the Q&A tool 

to ask questions

After the webinar you’ll be invited 

to complete a short survey



Macroeconomic: Unemployment 
and Net Farm Income

Bryon Parman

Cell – 701-261-5919

Bryon.Parman@ndsu.edu



Weekly Initial Jobless Claims, St. Louis 
Federal Reserve



Weekly Continuous Jobless Claims



North Dakota Weekly New Jobless 
Claims and Continuous Claims

Weekly ND Initial Jobless Claims Weekly ND Continuous Jobless Claims



ND Employment Statistics

NORTH DAKOTA Apr 2020 Mar 2020 Apr 2019

LABOR FORCE 405,229 402,720 401,447

Employed 367,918 391,913 391,484

Unemployed 37,311 10,807 9,963

Unemployment 

Rate (%)

9.2 2.7 2.5

37,311 Unemployed is a North Dakota Record

National Unemployment rate was 14.7%



Pre-Covid North Dakota Unemployment



Median Home Prices, Selected ND 
Cities

ND April 2020 Unemployment rate



ND Unemployed by Industry



ND Unemployed by Industry



ND Unemployed by Industry

Ag., Forestry, Fishing,
Or Hunting





ND June Report 2020 General Fund Taxes Collected



ND May 2020 Oil and Gas Taxes



COVID-19 Crop Marketing Plan 
Update

Frayne Olson

Crop Economist/ Marketing 
Specialist

frayne.olson@ndsu.edu

701-231-7377 (o)

701-715-3673 (c)



Mechanics of a Marketing Plan

• Set pricing objectives.

• Set timing objectives.

• Choose the correct marketing tool.

• Monitor market conditions.

• Update or modify when needed.

• Implement!



What Could Change Current 
Market Psychology?

• Weather concerns impacting yields and quality:
• Wheat – Winter wheat harvest progress in July

• Corn – Pollination in July

• Soybeans – Pod filling in August

• Brazilian safrinha corn filling (May)

• Black Sea winter wheat harvest (July)

• Ethanol production and consumption (weekly)

• Export sales (weekly):
• U.S. – China Phase One Agreement

• Economic recovery in Mexico, Japan, China and South Asia



Review of Seasonal Price Patterns: 
Corn – Dec. CBOT

DTN – ProphetX – 06-18-20 pm



Review of Seasonal Price Patterns: 
Soybean – Nov. CBOT

DTN – ProphetX – 06-18-20 pm



Review of Seasonal Price Patterns: 
Spring Wheat – Dec. MGEX

DTN – ProphetX – 06-18-20 pm



Weekly USDA Crop Progress Report

State Very Poor
(Percent)

Poor
(Percent)

Fair
(Percent)

Good
(Percent)

Excellent
(Percent)

Iowa - 2 15 68 15

Illinois 3 7 27 48 15

Nebraska 1 2 26 54 17

Minnesota 1 2 13 61 23

Indiana 2 6 26 56 10

North Dakota - 1 27 64 8

18 States 1 4 24 56 15

Previous Week 1 3 21 60 15

Previous Year 2 8 31 52 7

Corn Condition – Selected States: Week Ending June 14, 2020

18 States planted 91% of 2019 corn acreage



Weekly USDA Crop Progress Report

State Very Poor
(Percent)

Poor
(Percent)

Fair
(Percent)

Good
(Percent)

Excellent
(Percent)

Illinois 3 5 28 51 13

Iowa - 1 17 68 14

Minnesota - 1 15 63 21

Indiana 2 5 26 57 10

Nebraska 1 2 19 62 16

North Dakota - 1 25 68 6

18 States 1 3 24 60 12

Previous Week 1 3 24 60 12

Previous Year (NA) (NA) (NA) (NA) (NA)

Soybean Condition – Selected States: Week Ending June 14, 2020

18 States planted 96% of 2019 soybean acres



Weekly USDA Crop Progress Report

State Very Poor
(Percent)

Poor
(Percent)

Fair
(Percent)

Good
(Percent)

Excellent
(Percent)

North Dakota - 3 19 73 5

Montana - 1 15 78 6

Minnesota 1 1 10 67 21

Idaho - 1 21 66 12

South Dakota - 2 28 65 5

Washington - 5 9 65 21

6 States - 2 17 73 8

Previous Week - 1 17 72 10

Previous Year 1 1 21 69 8

Spring Wheat Condition – Selected States: Week Ending June 14, 2020

6 States planted 100% of 2019 spring wheat 
acres



Winter Wheat Harvest Update

US Wheat Associates – Weekly Harvest 
Report – June 12, 2020

• Harvest Progress as of June 19, 2020:
• Texas 63% complete
• Oklahoma 92% complete
• Kansas 2% complete

• Wide range of yields reported, depending upon freeze 
damage and dry conditions:

• 20 bu./a. to over 60 bu./a.  (53.6 bu./a. was 2019 avg.)

• Test weights are average:
• Range from 58 lbs./bu. To 65 lbs./bu.
• Averaging 62 lbs./bu.   (60 lbs./bu. is base)

• Protein content is also extremely variable:
• Range from 9% to over 14%
• Averaging 11%  (11.5% was 2019 average)
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Setting Price Targets: Corn – Dec. CBOT

DTN – ProphetX – 06-18-20 pm



Setting Price Targets: SB – Nov. CBOT

DTN – ProphetX – 06-18-20 pm



Setting Price Targets: HRS – Sep. MGEX

DTN – ProphetX – 06-18-20 pm



Tim Petry

Extension Livestock Marketing 
Economist

Tim.Petry@ndsu.edu
www.ndsu.edu/livestockeconomics

LIVESTOCK PRICE SITUATION AND OUTLOOK

mailto:Tim.Petry@ndsu.edu
http://www.ndsu.edu/livestockeconomics
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Ag-Energy 
Situation and Outlook

David Ripplinger

Bioproducts/Bioenergy 
Economics Specialist

david.ripplinger@ndsu.edu



Data: EIA, USDA/AMS
Calculation: NDSU Extension

SD Ethanol Prices June 5th June 19th Change

Corn 2.82-2.97 2.89-3.06 +3%

Ethanol 1.08 1.22 +13%

Distillers Grains 135 127 -6%

Simple Crush(/bu) 1.27 1.52 +20%



Data: EIA



Recording and Additional Information

www.ag.ndsu.edu/extension/economics

www.ag.ndsu.edu/alerts/coronavirus

Use the Q&A tool 
to ask questions

After the webinar you’ll be invited 
to complete a short survey


