


Disclaimer

This material has been prepared by a representative of West Central Ag Services and is, 

or is in the nature of, a solicitation. This material is not a research report prepared by 

West Central Ag Services. By accepting this communication, you agree that you are an 

experienced user of the futures markets, capable of making independent trading 

decisions and sales, and agree that you are not, and will not, rely solely on this 

communication in making trading and sales decisions.

The risk of loss in trading futures and/or options is substantial and each investor and/or 

trader must consider whether this is a suitable investment. Past performance, whether 

actual or indicated by simulated historical tests of strategies, is not indicative of future 

results. Trading advice is based on information taken from trades and statistical services 

and other sources that West Central Ag Services believes are reliable. We do not 

guarantee that such information is accurate or complete and it should not be relied upon 

as such. Trading advice reflects our good faith judgment at a specific time and is subject 

to change without notice. There is no guarantee that the advice we give will result in 

profitable trades and or sales.

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED 

BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY 

SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION 

OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS 

COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR 

JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS 

COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION.







Cash Corn Settlements:
December

Cash Future High    (Cash)

• 2016:  31 Million Bu. $3.13  $4.49  (3.89)

• 2017:  37 Million Bu. $3.02 $4.17  (3.57)

• 2018:  16 Million Bu. $3.22 $4.29  (3.69)

• 2016-2018 Ave: $3.10



Cash Soybean Settlements:

November

Cash Future High(Cash)

• 2016:  12.6 Million Bu.  $9.11  $11.86 (11.11)

• 2017:  12.5 Million Bu. $9.09 $10.47 (9.72)

• 2018:   9.3 Million Bu. $8.67 $10.60 (9.85)

• 2016-2018 Ave: $9.01



Cash Wheat Settlements:

September

Cash Future High  (Cash)

• 2016:  13.6 Million Bu.  $5.11  $5.74   (5.44)

• 2017:  12.8 Million Bu. $6.07 $8.68   (8.38)

• 2018:  9.02 Million Bu. $5.83 $6.54   (6.24)

• 2016-2018 Ave: $5.64
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2019 Marketing Plan



Marketing Plan 2019

• Start with good breakeven analysis.  Yields: 3yr vs 5yr

• Storage Plan and Cash flow needs

• Take advantage of carry and utilize farm storage.  
(Usually Corn and Wheat).

• Harvest Delivery Soybeans for Cash Flow.
– CCC loans on wheat and corn if necessary.

• Start with Harvest HTA and roll out/set basis later.

• Take advantage of any pre-harvest basis plays.

• Cover unpriced bushels with Options.

• Set Price objective for each crop
– Evaluate  price objections in Jan Mar June

• Set up post harvest sales plan with actual cash flow 
numbers.



Strategies for 2019
• Have a good plan and some minimum targets/ROI or $$$/Acre.

• Store Corn and Wheat

• Corn:   

– Sell some Cash for December to core bins.

– Utilize storage with Dec HTA and Rolling.

• Soybeans

– Sell HTA or profitable forward contracts  (Lock Basis Pre-harvest)

– Delivery off field if possible.  FALL CASH FLOW.  

– Take advantage of basis plays if market get inverted.

• Wheat

– Sell HTA or profitable forward contracts  

– Store for better basis and discounts for December-March.

– Utilize storage with Dec HTA and Rolling

• Utilize CCC Loans for short-term cash flow with lower interest.



Marketing Plan 2019

• Pricing objectives futures:

– Corn:   Dec 19:  4.05-4.22
• Sell corn above 3.60 cash.

– Soybeans:  Nov 19:  9.80-10.20
• Sell beans above 9.00 cash

– Wheat:  Sep 19  6.10-6.50
• Sell all wheat above 6.00 Cash.

• Old Crop cash price objectives:

– Corn:  3.40-3.60

– Soybeans:  8.00-8.50

– Wheat:  5.80-6.00







LOWS: HIGHS:

9-29-14:  $3.18 5-28-14:  $5.18

11-9-15:  $3.56 7-13-15:  $4.54

8-30-16:  $3.14 6-16-16:  $4.49

11-14-18:  $3.37 7-10-17:  $4.17

9-18-18:  $3.42 5-21-18:  $4.294

$3.14

JULY JULY

JULY

$4.29 100%

$4.08  76.4

$3.95 61.5%

$3.85 50%

$3.75 38.5%

$3.62  23.6%

$3.42 0%

MAY

MAY



$4.23

$3.83

$4.13

$4.23 100%

$4.13  76.4

$4.07 61.5%

$4.03 50%

$3.98 38.5%

$3.92  23.6%

$3.83 0%







Lows: Highs:

9-29-14:  $9.04 5-18-14:  $12.79

9-7-15:  $8.53 7-13-15:  $10.45

9-26-16:  $9.34 6-13-16: $11.86

6-19-17:  $9.07     7-10-17:

$10.47

9-18-18: 8.12 5-28-18:   $10.60

$10.60  100%

$10.01  76.4 %

$9.64  61.5%

$9.36  50%

$9.07 38.5%

$8.70   23.6%

$8.12   0%



$8.64

$10.15

$10.15  100%

$9.79  76.4 %

$9.56  61.5%

$9.40 50%

$9.24 38.5%

$9.00  23.6%

$8.64   0%









HRS

Weekly
$8.68

$6.38
$6.88

$4.80

$6.54

$5.80

LOWS: HIGHS:

7-12-18:  $5.23 5-29-18:  $6.54



Targets:

2019: 

$6.00 and 

above

$6.65  100%

$6.42  76.4%

$6.27  61.5%

$6.16  50%

$6.04  38.5%

$5.89  23.6%

$5.66 0%



Successful Marketers:

• Have detailed cost of production.

• Set realistic price objectives with GTC orders.

• Have a plan that is proactive not reactive, 

flexible not static.

• Sell Pre-Harvest vs. Post-Harvest. (2014-2018)

• Set Futures and Basis at different times.

• Utilize storage to capture market carry.

• Understand seasonal trends for futures and basis.











What can Crop Advisor do for 

marketing?
• Encourage farmers to sell

• Help make sound economical decision on 

producing the crop

• Try optimize yield on every acre


