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WASDE
U.S. Meat Production and Prices

Aug 10, 2018

2014  2015 2016  2017
2018

Forecast
Change 

from 2017
2019

Forecast
Change

From 2018

Production Billion Pounds Pounds Pounds Pounds Percent Pounds Percent

Beef 24.25 23.70 25.22 26.19 27.09 3.5 27.72 2.3

Pork 22.84 24.50 24.94 25.58 26.71 4.4 27.88 4.4

Broilers 38.55 40.05 40.7 41.66 42.62 2.3 43.42 1.9

Turkey 5.76 5.63 5.98 5.98 5.94 0 5.97 .5

Total meat 92.17 94.63 97.6 100.17 103.12 2.9 105.75 2.6

Prices Dollars/cwt        Dollars/cwt. 

Steers 154.56 148.12 120.85 121.52 116 ‐4.5 117.75 1.5

Hogs 76.03 50.23 46.16 50.48 44.5 ‐11.9 40.5 ‐8.9

Cents/lb Cents/lb.

Broilers 104.9 90.5 84.3 93.5 100 7 100 0

Turkey 107.6 116.2 117.1 96.1 82 ‐14.7 87.5 6.7



Mountains of Meat

Data Source:  USDA/NASS, Livestock Marketing Information Center
M-S-03A
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Livestock Marketing Information Center
Data Source: USDA-NASS
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How much expansion is needed?
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Cow Inventory Beef Production Source: USDA compiled by LMIC



Average Net Return to Labor and Management Per Beef Cow
N.D. Farm Business Mgmt., Excluding Red River Valley
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USDA‐AMS, Compiled & Analysis by LMIC





U.S. Ranking in World

Production Exports

Beef 1 1,4

Pork 2 1

Chicken 1 2

Turkey 1 1

Eggs 2 2



Major U.S. Meat Export Customers
BEEF PORK CHICKEN
Japan Mexico Mexico
Korea Japan Canada
Mexico Canada Cuba
Canada China Hong Kong

Hong Kong Korea Taiwan
China? Australia ChinaØ





Data Source:  USDA‐AMS & USDA‐NASS ‐ Livestock Marketing Information Center



Competing Meats

Data Source:  USDA‐AMS; Livestock Marketing Information Center
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Data Source:  USDA‐NASS Livestock Marketing Information Center



Data Source:  USDA-ERS & USDA-FAS - Livestock Marketing 
Information Center
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SF_LS796
Sioux Falls, SD    Fri Apr 27, 2018    USDA-ND Dept of Ag Market News

North Dakota Weekly Auction Summary - For the week ending Apr 28, 2018 

Receipts: 8,841        Last Week 3,399        Last Year 3,870

Feeder Steers Medium and Large 1                     
Head   Wt Range   Avg Wt Price Range   Avg Price               

19     444        444       196.50         196.50               
28   459-469      462    196.00-198.00     197.49               
37   504-528      515    181.50-192.50     188.64               

233   558-597      582    170.50-189.00     181.27               
8     598        598       155.50         155.50 Calves        
78   600-623      614    153.00-181.50     171.79               

365   652-697      676    153.50-176.50     163.44               
237   705-748      716    152.00-166.50     161.01               

5     740        740       144.00         144.00 Calves        
410   751-796      770    141.00-154.50     147.59               
376   801-844      824    127.00-150.75     141.49               
553   851-896      876    127.50-138.50     136.23               
376   927-943      934    124.50-134.00     128.08               
268   960-998      968    121.00-128.80     127.46



SF_LS796
Sioux Falls, SD    Fri Apr 27, 2018    USDA-ND Dept of Ag Market News
North Dakota Weekly Auction Summary - For the week ending Apr 28, 2018 
Receipts: 8,841        Last Week 3,399        Last Year 3,870 

Feeder Heifers Medium and Large 1                     
Head   Wt Range   Avg Wt Price Range   Avg Price                

5     345        345       170.00         170.00                
10     363        363       169.00         169.00                
22   419-436      425    173.00-182.00     178.64                
43   456-499      485    158.00-171.00     166.29                

105   500-540      525    151.00-170.00     162.57                
323   550-598      576    149.00-169.75     163.18                
306   603-644      626    143.00-166.50     156.96                
427   650-697      682    130.00-146.00     140.43                
44     650        650       161.50         161.50 Fancy          

489   702-746      727    133.00-146.25     140.68                
21     740        740       142.00         142.00 Replacement    

564   753-796      778    124.50-144.50     134.25                
124   773-774      773    128.75-143.75     138.91 Replacement    
167   800-842      825    119.50-129.00     124.97                
74     811        811       127.50         127.50 Replacement    

292   853-897      883    116.00-139.25     126.32                
30   858-888      878    119.50-132.00     127.93 Replacement    

139   902-935      915    115.00-120.75     117.71                
31     910        910       141.00         141.00 Replacement    
34   961-997      977    108.50-122.50     114.43



Premiums likely (but not consistent) for:

• Verified shots (ND VIP)
• Natural (no antibiotics or implants)
• Source/age verified (China)
• Weaned
• Bovine Viral Diarrhea persistently infected (BVD-PI) 

tested negative
• Beef Quality Assurance (BQA)
• Replacement quality heifers

* Check with your market before selling
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Data Source:  USDA‐AMS ‐ Livestock Marketing Information Center



Price Risk Management Tools

• Cash forward contract
• Video and internet auctions
• CME futures
• CME options
• Livestock Risk Protection (LRP)
• Livestock Gross Margin (LGM)
• Which one or combination fits your 

marketing plan?



Risk Management?
SEP FDR CAT



Fall Steer Calf LRP Results

Year Coverage Price Premium Actual Price LRP Payment LRP Profit

2005 105.78 1.67 127.75 ‐‐ ‐1.67

2006 114.42 1.49 107.55 6.87 5.38

2007 123.20 2.58 119.27 3.93 1.35

2008 127.38 5.46 107.37 20.01 14.55

2009 112.18 3.73 102.94 9.24 5.51

2010 121.02 2.88 122.61 ‐‐ ‐2.88

2011 149.57 5.00 156.92 ‐‐ ‐5.00

2012 155.75 4.00 158.33 ‐‐ ‐4.00

2013 171.29 3.13 181.97 ‐‐ ‐3.13

2014 231.16 7.25 264.95 ‐‐ ‐7.25

2015 229 7.17 199.41 29.59 22.42

2016 145.46 4.97 137.92 7.54 2.57

2017 165.04 8.20 175.42 ‐8.20

2018 165.03 6.21

July 15 to Nov 15 (17 wk)



SF_LS764
Sioux Falls, SD    Thu Nov 16, 2017    USDA-ND Dept of Ag Market News

Napoleon Livestock Auction Inc.-Napoleon, ND
Feeder Cattle Weighted Average Report for 11/16/2017

Receipts:  5297    Last Week:  6255    Year Ago:  5298

Feeder Steers Medium and Large 1
Head   Wt Range   Avg Wt Price Range   Avg Price

5      315       315       225.00         225.00
30    381-397     388    209.00-213.00     211.23
75    407-449     433    192.00-207.75     197.20
16      420       420       216.00         216.00   Fancy
69    451-483     466    186.50-195.00     191.23

421    515-549     533    171.50-189.00     178.72
418    550-599     581    167.00-180.00     173.53
363    600-644     620    159.50-174.00     168.21   Calves
419    652-697     676    154.00-164.75     161.54   Calves
396    703-745     717    151.00-165.75     160.02   Calves
52    786-794     793    155.00-164.25     163.19   Calves
28    811-824     818       157.00         157.00   Calves
8      883       883       151.50         151.50
18    871-874     872    147.50-148.50     147.83   Calves



SF_LS766
Sioux Falls, SD    Thu Nov 17, 2016    USDA-ND Dept of Ag 
Market News

Stockmans Livestock Exchange

Feeder Cattle Weighted Average Report for 11/17/2016

Receipts:  4879    Last Week:  4922    Year Ago:  3841

Feeder Steers Medium and Large 1
Head   Wt Range   Avg Wt Price Range   Avg Price

9      388       388       181.00         181.00
27    405-416     415    182.00-191.25     190.25
197    462-492     476    150.50-166.25     158.65
313    502-548     524    142.50-156.75     150.11
405    551-591     577    132.75-143.50     137.20
412    602-646     623    127.25-134.75     132.04   Calves
505    650-695     671    125.00-136.75     130.28   Calves
163    700-730     714    119.00-128.75     125.14   Calves
48    752-767     764    115.00-118.25     117.91   Calves



SF_LS766

Sioux Falls, SD Thu Nov 12, 2015 USDA-ND Dept of Ag Market News

Stockmans Livestock Exchange

Feeder Cattle Weighted Average Report for 11/12/2015

Receipts:  4101    Last Week:  4762    Year Ago:  4553

Feeder Steers Medium and Large 1

Head   Wt Range   Avg Wt Price Range   Avg Price

7    308-334     323    286.00-287.00     286.41

18    364-375     368    259.00-283.00     268.43

114    406-449     424    226.00-257.00     247.26

185    455-494     485    211.00-228.00     221.86

291    501-549     528    205.00-228.00     214.01

350    551-586     575    190.00-208.00     199.41

431    613-647     628    183.00-202.25     194.37   Calves

309    652-697     674    180.00-194.50     186.53   Calves

30      727       727       181.50         181.50   Calves



2018: Corn Prices and Beef Exports?
Questions!


