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U.S. Corn Supply & Demand Table

Planted A. 90.2 Mill. A. 89.1 Mill. A. 89.9 Mill. A.
Harvested A. 82.7 Mill. A. 81.7 Mill. A. 81.8 Mill. A.
Yield/Harvest A. 176.6 bu. 176.4 bu. 168.4 bu.
Beginning Stocks 2,293 Miill. Bu. 2,140 Miill. Bu. 2,114 Mill. Bu.
Production 14,609 Mill. Bu. 14,420 Mill. Bu. 13,779 Miill. Bu.
Imports 36 Mill. Bu. 28 Mill. Bu. 50 Mill. Bu.
Total Supply 16,939 Mill. Bu. 16,588 Miill. Bu. 15,944 Mill. Bu.
Feed & Residual 5,304 Mill. Bu. 5,618 Mill. Bu. 5,300 Mill. Bu.
Food, Seed, Ind. 7,057 Miill. Bu. 6,791 Mill. Bu. 6,815 Mill. Bu.
Ethanol 5,605 Mill. Bu. 5,376 Mill. Bu. 5,400 Mill. Bu.
Exports 2,438 Mill. Bu. 2,065 Mill. Bu. 1,900 Miill. Bu.
Total Use 14,798 Mill. Bu. 14,230 Mill. Bu. 14,130 Mill. Bu.
Ending Stocks 2,140 Mill. Bu. 2,114 Mill. Bu. 1,929 Mill. Bu.

2019 USDA WASDE — Oct. 10, 2019



U.S. Corn Planting Progress

100
90
80
70
60
50
40
30
20
10

0

Percent Planted

=

WEEK WEEK WEEK WEEK WEEK WEEK WEEK WEEK WEEK WEEK WEEK WEEK WEEK

#13 #14 #15 #16 #17 #18

—2009—2010—2011—2012—2013

#19 #20 #21 #H22

2014—2015—2016

#23 #24 #25

2017—2018—2019

USDA Crop Progress



U.S. Corn Harvest Progress

100
90
80
70
60
50
40
30
20
10

0

Percent Planted

D A 9 20 AN DD O O D D > O 0 A DO DN
UL L g @‘@G‘v PP

—2009—2010—2011—2012—2013-—2014—2015—2016—2017—2018—2019

USDA Crop Progress



U.S. Corn Supply & Demand Table

Planted A. 90.2 Mill. A. 89.1 Mill. A.

Harvested A. 82.7 Mill. A. 81.7 Mill. A. 81.8 Mill. A.
Yield/Harvest A. 176.6 bu. 176.4 bu. 168.4 bu.
Beginning Stocks - ill. Bu. | Mill. Bu.

Production Will continue to debate Mill. Bu.
Imports . Mill. Bu.
i Harvested Acres and Yield L vl Bu.
Feed & until “final” numbers are Mill. Bu.
ithe SEt released in the Annual “:/I.I:u o
il. buU.

Exports Production Summary on p—
Total Use Jan. 10, 2020 14,130 Mill. Bu.
Ending Stocks . Bu. | 1,929 Mill. Bu.

2019 USDA WASDE — Oct. 10, 2019



U.S. Corn Supply & Demand Table

Planted A. 90.2 Mill. A. 89.1 Mill. A.

Harvested A. 82.7 Mill. A. 81.7 Mill. A. 81.8 Mill. A.
Yield/Harvest A. 176.6 bu. 176.4 bu. 168.4 bu.
Beginning Stocks / Mill. Bu.

Harvested Acres will be cross'
checked with RMA and FSA

Mill. Bu.
Mill. Bu.

Production

Imports

Feed & Mill. Bu.
Food, S Mill. Bu.

Yield may not fully reflect light

Et Mill. Bu.
Exports test weights (usage values may Mill. Bu.
Total Use be higher). 14,130 Mill. Bu.
Ending Stocks . Bu. | 1,929 Mill. Bu.

2019 USDA WASDE — Oct. 10, 2019



U.S. Corn Supply & Demand Table

Planted A. 90.2 Mill. A. 89.1 Mill. A. 89.9 Mill. A.
Harvested A. 82.7 Mill. A. 81.7 Mill. A. 81.8 Mill. A.
Yield/Harvest A. 176.6 bu. 176.4 bu. 168.4 bu.
Beginning Stocks 2,29 ilB- 2540t Bu— Mill. Bu.

Production 14,609 Mill. Bu.| 14,420 Mill. Bu.| 13,779 Mill. Bu.

Imports | - 28  Mill Bu 5 . Bu.
Total Supply | 16,939 will. Bu. 16,588 Mill. Bu. ]‘15,944 Mill. Bu.
Feed & Residual Mill. Bu. 5,300 Mill. Bu.
il Production is forecast to LU
be 4.4% lower than last 490 ML B

Exports 1,900 Mill. Bu.
Total U year. 14,130 Mill. Bu.
Ending Stocks Mill. Bu. 1,929 Mill. Bu.

2019 USDA WASDE — Oct. 10, 2019



U.S. Corn - Total Use

(Billion Bushels)
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U.S. Corn Supply & Demand Table

Feed & Residual is

2018/2019 (Est.)

2019/2020 (Oct)

89.9 Mill. A.
forecast to be 5.7% lower 81.8 Mill. A.
than last year, but similar - 168.4 bu.

to 2017/18. Milh%.\ 2,114 Mill. Bu.
Production : . 14,420 Mill. B 13,779 Miill. Bu.
Imports 36 Mill. Bu. 28 Mill. Bu. 50 Mill. Bu.
Total Supply 16,93 16,588 Viiti-—Bti— Mill. Bu.
Feed & Residual 5,304 Miill. Bu. 5,618 Miill. Bu. 5,300 Miill. Bu.
Food, Seed, Ind. 7, i 6791 __Mill Bu ; ill. Bu.
Ethanol 5,605 Mill. Bu. 5,376 Mill. Bu. 5,400 Mill. Bu.
Exports 2,438 Miill. Bu. 2,065 Miill. Bu. 1,900 Mill. Bu.
Total Use 14,798 Mill. Bu. 14,230 Mill. Bu. 14,130 Miill. Bu.
Ending Stocks 2,140 Mill. Bu. 2,114 Mill. Bu. 1,929 Mill. Bu.

2019 USDA WASDE — Oct. 10, 2019



U.S. Corn Supply & Demand Table

Plan Ethanol use is forecast to

2019/2020 (Oct)

89.9 Mill. A.
increase 0.4% from last year. 81.8 Mill. A.
Revised RFS may increase 1684 bu.
\ use, but ethanol crush 4 1;;;: x::: E:
Imports margins remain thin. ill. Bu. 50 Mill. Bu.
Total Supply — O, 16,588 Miill. Bu. 15,944 Mill. Bu.
Feed & Residual 5,304 Mill. Bu. 5,618 Mill. Bu. X’ 5,300 Mill. Bu.
Food, Seed, Ind. 7,057 _Mit—Btr 6,791 NI BU: 5; ill. Bu.
Ethanol @ Mill. Bu.| 5,376 Mill. Bu.| 5,400 Mill. Bu.
Exports 2,438 Viitt—Bu- —2-065 _NMill By , ill. Bu.
Total Use 14,798 Mill. Bu. 14,230 Mill. Bu. 14,130 Mill. Bu.
Ending Stocks 2,140 Mill. Bu. 2,114 Mill. Bu. 1,929 Mill. Bu.

2019

USDA WASDE - Oct. 10, 2019



U.S. Corn Supply & Demand Table

Planted A. 89.1 Mill. A. 89.9 Mill. A.
Export volumes are smaller LS
than Feed and Ethanol but 1684 bu.

) ) 2,114 Mill. Bu.
important for price 13779 Mill. Bu.
movements. . 50 Mill. Bu.

17— 16,588 Mill. Bu. 15,944 Mill. Bu.

Feed & Residual 5,304 Mill. Bu. 5,618 Mill. Bu. 5,300 Mill. Bu.
Food, Seed, Ind. 7,057 Miill. Bu. 6,791 Mill. Bu. 6,815 Mill. Bu.
Ethanol 5,605 —5-376viiti—Bur Mill. Bu.
Exports 2,065 Mill. Bu. 1,900 Miill. Bu.
Total Use 14230 Mill Ru_ - ill. Bu.
Ending Stocks | 2,140 Mill. Bu. 2,114 Mill. Bu. 1,929 Mill. Bu.

2019 USDA WASDE — Oct. 10, 2019



Weekly U.S. Corn Export Sales
(09/01/2014 —10/24/2019)

Accumulated Exports
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U.S. Corn Export Destinations

(1,000 Metric Ton)

2013/14 2014/15 2015/16 | 2016/17 | 2017/18 | 2018/19

Mexico
Japan

Columbia

South
Korea

Peru
Taiwan
ROW
Total

10,526.3
11,487.0
3,359.4

4,844.2

1,414.5
1,936.4
13,807.3
47,375.1

10,793.8
11,858.6
4,413.3

3,927.2

2,421.0
1,755.0
10,676.6
45,845.5

12,558.6 13,539.7 14,974.7 15,461.1
10,506.6 11,983.4 11,249.8 12,631.8

4,629.5 4,438.9 4,965.0 4,67/2.7
3,021.6 5,588.5 5,651.0 3,691.3
2,490.9 3,166.7 3,266.4 1.991.5
2,045.2 2,773.2 2,312.7 1,863.3

11,431.7 13,904.4 15,054.1 10,881.9
46,684.1 55,394.8 57,473.7 49,202.1

2018 Corn Exports by Country — FAS Online



U.S. Corn — Total Production & Use

(Billion Bushels)
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December CBOT Corn Futures

9, 31-0ct-2018
¢ BCZls

" |sep 2018

DTN Prophet X —10-31-19 pm



U.S. Soybean Supply & Demand Table

Planted A. 90.2 Mill. A. 89.2 Mill. A. 76.5 Mill. A.
Harvested A. 89.5 Mill. A. 87.6 Mill. A. 75.6 Mill. A.
Yield/Harvest A. 49.3 bu. 50.6 bu. 46.9 bu.
Beginning Stocks 302 Mill. Bu. 438 Mill. Bu. 913 Miill. Bu.
Production 4,412 Mill. Bu. 4,428 Mill. Bu. 3,550 Mill. Bu.
Imports 22  Mill. Bu. 14 Mill. Bu. 20 Mill. Bu.
Total Supply 4,735 Mill. Bu. 4,880 Mill. Bu. 4,483 Mill. Bu.
Crushings 2,055 Mill. Bu. 2,092 Mill. Bu. 2,120 Miill. Bu.
Exports 2,134 Miill. Bu. 1,748 Mill. Bu. 1,775 Mill. Bu.
Seed 104 Mill. Bu. 89 Mill. Bu. 96 Mill. Bu.
Residual 5 Mill. Bu. 39 Miill. Bu. 32 Mill. Bu.
Total Use 4,297 Mill. Bu. 3,967 Mill. Bu. 4,023 Mill. Bu.
Ending Stocks 438 Mill. Bu. 913 Mill. Bu. 460 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. Soybean Planting Progress
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U.S. Soybean Planting Progress
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U.S. Soybean Supply & Demand Table

Planted A. 90.2 Mill. A. 89.2 Mill. A.

Harvested A. 89.5 Mill. A. 87.6 Mill. A. 75.6 Mill. A.
Yield/Harvest A. 49.3 bu. 50.6 bu.

Beginning Stocks o3 4 Mill. Bu.

A IEC Will continue to debate M
Imports . Mill. Bu.

o Harvested Acres and Yield I
Crushin until “final” numbers are Mill. Bu.
xports released in the Annual Mill. Bu.
Seed Mill. Bu.
residual Production Summary on py—

Total Use Jan. 10’ 2020 4,023 Mill. Bu.
Ending Stocks . Bu. | 460 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. Soybean Supply & Demand Table

Planted A. 90.2 Mill. A. 89.2 Mill. A. 76.5 Mill. A.
Harvested A. 89.5 Mill. A. 87.6 Mill. A. 75.6 Mill. A.
Yield/Harvest A. 49.3 bu. 50.6 bu. 46.9 bu.
Beginning Stocks 302 __Mill=Br #AS8—Viit—Br: Mill. Bu.
Production 4,412 Mill. Bu. 4,428 Mill. Bu. 3,550 Miill. Bu.
Imports i 14 __Mill Bu ill. Bu.
Total Supply 4,735 Mill. Bu. 4,880 Mill. Bu. f 4,483 Mill. Bu.
Crushings Mill. Bu. 2,120 Mill. Bu.
E:Z:”S Production is forecast to ”;Z “Mn::: i:
cecidus be 19.8% lower than last 35 Vil Bu.
Total U year. 4,023 Mill. Bu.
Ending Stocks Mill. Bu. 460 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. Soybean Use
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U.S. Soybean Supply & Demand Table

Crushings are forecast to
increase 1.3% over last year.
Crush margins are good but will

2019/2020 (Oct)

76.5 Mill. A.
5.6 Mill. A.

e be dependent urfon livestock 4961': b:,;m —
Production productlon_. S ill. Bu. 3,550 Mill. Bu.
Imports 22  Mill. Bu. 14 Mill. Bu. 20 Mill. Bu.

Total Supply 4,73 1 —— 4,880Vl Bu:— Mill. Bu.
Crushings 2,055 Mill. Bu. 2,092 Mill. Bu. 2,120 Mill. Bu.
Exports 2, i . 1,748 Mill _Ru =77 ill. Bu.
Seed 104 Mill. Bu. 89 Mill. Bu. 96 Mill. Bu.
Residual 5 Mill. Bu. 39 Miill. Bu. 32 Mill. Bu.

Total Use 4,297 Mill. Bu. 3,967 Mill. Bu. 4,023 Mill. Bu.
Ending Stocks 438 Mill. Bu. 913 Mill. Bu. 460 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. Soybean Supply & Demand Table

2019/2020 (Oct)
76.5 Mill. A.

Export pace will be followed
closely!

5.6 Mill. A.
46.9 bu.
Begi Chinese import pace will be key. 913 Mill. Bu.
Production | : S ill. Bu. #,550 Mill. Bu.
Imports 22  Mill. Bu. 14 Mill. Bu. 20 Mill. Bu.
Total Supply 4,735 Mill. Bu. 4,880 Mill, Bu. 4,483 Mill. Bu.
Crushings 2,055 _Mil—B- 25092 iti—Bur Mill. Bu.
Exports 2,134 Mill. Bu. 1,748 Mill. Bu. 1,775 Mill. Bu.
Seed =B, 89 __Mill Bu ill. Bu.
Residual 5 Mill. Bu. 39 Miill. Bu. 32 Mill. Bu.
Total Use 4,297 Mill. Bu. 3,967 Mill. Bu. 4,023 Mill. Bu.
Ending Stocks 438 Mill. Bu. 913 Mill. Bu. 460 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. Soybean Supply & Demand Table

U.S. Soybean
Stocks-to-Use Ratio is forecast

to fall from 23.0% to 11.4% but
still above the 10-year average.

2019/2020 (Oct)
76.5 Mill. A.
75.6 Mill. A.
46.9 bu.
913 Mill. Bu.
3,550 Miill. Bu.
20 Mill. Bu.

Reduction is primarily due to

Tota lower production levels. Mill. Bu.
Crushings | i Mill. Bu. 2,120 Mill. Bu.
Exports 2,134 Miill. Bu. 1,748 Mill. Bu. 1,7Y5 Mill. Bu.
Seed 104 Mill. Bu. 89 Miill. Bu. Mill. Bu.
Residual 5 Mill. Bu. 39 Miill. Bu. 32\ Mill. Bu.

Total Use 4,297 _Mill—Bu: —3,967  viiil. Bur.~ ill. Bu.
Ending Stocks da.; Mill. Bu. 913 Mill. Bu. 460 Mill. Bu,

USDA WASDE - Oct. 10, 2019



Weekly U.S. Soybean Exports
(09/01/2013 - 10/24/2019)
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U.S. Soybean Export Destinations

(1,000 Metric Ton)

2013/14 | 2014/15 | 2015/16 | 2016/17 | 2017/18 | 2018/19

China 27,602.2 29,640.8 29,855.0
Mexico 3,1945 3,438.8 3,252.6
Egypt 604.6 7124  295.4
Japan 1,826.4 2,011.4 2,145.6
Indonesia 2,291.,5 1,8759 2,028.6
Netherlands 1,015.6 1,879.4 2,037.7
Spain 1,099.5  852.4  964.1
ROW 6,891.8 9,390.2 10,260.2
Total 44,526.1 49,801.3 50,839.2

3,665.0
807.2
2,137.2
2,296.9
2,044.9
731.8

4,231.1
2,436.5
2,153.5
2,424.8
2,544.2

848.1

36,148.3 27,681.8 13,369.9

4,918.1
2,704.7
2,437.1
2,435.7
2,110.9
1,928.7

10,286.4 14,030.0 16,865.2
58,117.7 56,350.0 46,770.3

2018 Soybean Exports by Country — FAS Online



Weekly U.S. Soybean Export Sales to China
(09/01/2014 - 10/24/2019)
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Weekly U.S. Soybean Total Commitments by China
(09/01/2014 — 10/24/2019)
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U.S. Soybean — Total Prod. & Use

(Billion Bushels)
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November CBOT Soybean Futures
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U.S. All Wheat Supply & Demand Table
US.Allwheat | 2017/2018 | 2018/2019 (Est.) | 2019/2020(Oct)

Planted A. 46.1 Mill. A. 47.8 Mill. A. 45.2 Mill. A.
Harvested A. 37.6 Mill. A. 39.6 Mill. A. 38.1 Mill. A.
Yield/Harvest A. 46.4 bu. 47.6 bu. 51.6 bu.
Begin Stocks 1,181 Mill. Bu. 1,099 Mill. Bu. 1,080 Miill. Bu.
Production 1,741 Mill. Bu. 1,884 Mill. Bu. 1,962 Mill. Bu.
Imports 158 Miill. Bu. 135 Mill. Bu. 120 Mill. Bu.
Total Supply 3,080 Miill. Bu. 3,119 Miill. Bu. 3,161 Miill. Bu.
Food 964 Mill. Bu. 955 Mill. Bu. 960 Miill. Bu.
Seed 63 Mill. Bu. 59 Miill. Bu. 68 Miill. Bu.
Feed & Residual 47 Mill. Bu. 90 Mill. Bu. 140 Mill. Bu.
Exports 906 Miill. Bu. 936 Mill. Bu. 950 Miill. Bu.
Total Use 1,981 Mill. Bu. 2,039 Miill. Bu. 2,118 Miill. Bu.
Ending Stocks 1,099 Mill. Bu. 1,080 Mill. Bu. 1,043 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. All Wheat Supply & Demand Table
US.Allwheat | 2017/2018 | 2018/2019 (Est.) | 2019/2020(Oct)

Planted A. 46.1 Mill. A. 47.8 Mill. A. 45.2 Mill. A.

Harvested A. 37.6 Mill, A —30-6-MiH-A, 38.1 Mill. A.
] ,

Yield/Harvest A. Q4 bu. 47.6 bu. 51.6 bu.

Begin Stocks 1, T8Tviih—Btr —1,099 __PMil-B—

Production 1,741 Miill. Bu. 1,884 Mill. Bu.

Imports | —

o P USDA will resurvey spring wheat and

durum farmers to update harvested
acres and average vyields.

Updates will be published in Nov. 8,

2019 Crop Production report. Mill. Bu.

A WASDE - Oct. 10, 2019

Ending Sto




U.S. All Wheat Supply & Demand Table
US.Allwheat | 2017/2018 | 2018/2019 (Est.) | 2019/2020(Oct)

Planted A. 46.1 Mill. A. 47.8 Mill. A. 45.2 Mill. A.
Harvested A. 37.6 Mill. A. 39.6 Mill. A. 38.1 Mill. A.
Yield/Harvest A. 46.4 bu. 47.6 bu. 51.6 bu.
Begin Stocks ; Bt —1,080 Mill. Bu.
Production 1,741 Mill. Bu. 1,884 Mill. Bu. 1,962 Mill. Bu.
Imports F35—vhitt—Br: Mill. Bu.
Total Supply 3,080 Mill. Bu. 3,119 Mill. Bu. 3,161 Mill. Bu.
Food S 960 Miill. Bu.
Total Production 68 Mill. Bu.
increased 4.1% from Mill. Bu. 140 WMill. Bu.
last year. Mill. Bu. 950 Mill. Bu.
Total Mill. Bu. 2,118 Miill. Bu.
Ending Stocks 1,099 Mill.Bu.| 1,080 Mill. Bu. 1,043 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. All Wheat Use

(Million Bushels)
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U.S. Al Demand Table

Food use is relatively stable

2019/2020 (Oct)

and varies based upon 45.2 Mill. A.
population growth and flour 38.1 Mill. A.
51.6 bu.

extraction rates.

Begin S 1,080 Mill. Bu.
Production 4 Mill. Bu. 1,962 Mill. Bu.
Imports 158 Miill. Bu. 135 Mill. Bu. 120 Mill. Bu.

Total Supply 1 3,119 Wi Bu. ill. Bu.
Food 964 Miill. Bu. 955 Mill. Bu. 960 Miill. Bu.
Seed B S0——PtH—Btr: 68 Mill. Bu.
Feed & Residual 47 Mill. Bu. 90 Mill. Bu. 140 Mill. Bu.
Exports 906 Mill. Bu. 936 Mill. Bu. 950 Miill. Bu.

Total Use 1,981 Mill. Bu. 2,039 Mill. Bu. 2,118 Miill. Bu.
Ending Stocks 1,099 Mill. Bu. 1,080 Mill. Bu. 1,043 Mill. Bu.

USDA WASDE - Oct. 10, 2019



U.S. All Wheat Supply & Demand Table

m 2017/2018 2018/2019 (Est.) 2019/2020 (Oct)
it B\ W H | I,

Planted A.

47.8 Mill. A.

45.2 Mill. A.

Mill. A 38.1 Mill. A.
Exports are key to U.S. 51.6 bu.

price movements. ill. Bu. 1,080 Mill. Bu.
-834 Mil\, Bu. 1,962 Mill. Bu.
Imports | T Il. Bu. 135 Mill. Ru 120 Mill. Bu.
Total Supply 3,080 Mill. Bu. 3,119 Mill. B 3,161 Mill. Bu.
Food 964 Mill. Bu. 955 Mill. Bu. 960 Miill. Bu.
Seed 63 Mill. Bu. 59 Miill. Bu. 68 Miill. Bu.
Feed & Residual A7 _Mil—Br SOt Br ill. Bu.
Exports % 936 Mill. Bu. 950 Miill. Bu.
Total Use 1, iH—Bt—t—=2y039—A4iH—Bti— > Mill. Bu.
Ending Stocks 1,099 Mill. Bu. 1,080 Mill. Bu. 1,043 Mill. Bu.

USDA WASDE - Oct. 10, 2019



Weekly U.S. All Wheat Export Sales

(06/01/2014 —10/24/2019)
Accumulated Exports
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USDA-FSA Weekly Export Sales Report



Weekly U.S. HRSW Export Sales
(06/06/2013 - 10/24/2019)
Accumulated Exports
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U.S. All Wheat Export Destinations

(1,000 Metric Ton)

2014/15 2015/16 2016/17 2017/18 2018/19

Philippines 2,337.9 21184 2,729.2 24742 3,046.7
Mexico 27211 2,318.1 3,089.7 29350 3,033.6
Japan 3,120.5 2,4340 2,819.7 26927 2,695.4
Nigeria 1,904.0 1,401.2 15404 1,170.7 1,563.9
Indonesia 643.0 6078 11,0835 1,141.0 1,381.7
South Korea 1,148.1 1,073.7 1,2755 1,420.4 1,355.3
Taiwan 1,001.6 1,033.7 1,049.1 1,1144 1,163.9
ROW 9,746.3 3,016.0 12,9257 9,470.8 9,991.1
Total 22,6225 19,473.1 26,512.8 22,419.2 24,231.6

2018 All Wheat Exports by Country — FAS Online




U.S. Hard Red Spring Wheat
Export Destinations

(1,000 Metric Ton)

2014/15 2015/16 2016/17 2017/18 2018/19

Philippines 1,161.3 1,1385 1,657.3 1,247.6 1,760.4
Japan 1,269.9 850.6  1,048.3 995.9 863.7
Taiwan 621.4 593.0 568.0 626.0 624.5
South Korea 396.2 353.0 393.6 399.7 450.2
Bangladesh 0.0 0.0 110.5 0.0 391.7
Thailand 281.7 261.1 331.7 256.8 360.8
ROW 3,509.9 32354 39231 21626 2,327.1
Total 7,330.4 6,4316 80325 56886 6,778.4

2018 All Wheat Exports by Country — FAS Online




U.S. All Wheat Supply & Demand Table
US.Allwheat | 2017/2018 | 2018/2019 (Est.) | 2019/2020(Oct)
|

Planted A. 46.1 Mill. A. 47.8 Mill. A. 45.2 Mill. A.
Harvested A. 37.6Mil.A. | 39.6Mill. A, 38.1 Mill. A.
Yield/Harvest A. | el | 47.6 bu. 51.6 bu.
1,080 Mill. Bu.
Ending Stocks remain large. 1,962 Mill. Bu.
Stocks-to-Use Ratio is 120 Mill. Bu.
3,161 Mill. Bu.
forecast to decrease from P —
Seed 51.4% to0 49.2% “Bu. 68 Miill. Bu.
Feed & Residua i . 0 Mill. Bu. 140 Miill. Bu.
Exports | 906 Mill. Bu. 936 Mill. Bu. 950 Mill. Bu.
Total Use 1 H=Ba——2,039— Vil Bu— ill.
Ending Stocks @m: 1,080 Mill. Bu. 1,043 Mill. Bu.

ct. 10, 2019

------



Billion Bushels

U.S. All Wheat — Total Prod. & Use

(Billion Bushels)
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U.S. HRSW - Total Prod. & Use

(Million Bushels)
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World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)
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Million Metric Tons

World Wheat Prod, Use & Stocks/Use
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World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)
800.0 0.70

mm Stocks-to-Use ==Total Production ==Total Dom. Use
750.0
- 0.60
700.0
2 650.0 0
S - 0.50 &
- &
= 600.0 Y
£ -
s 550.0 0.40 ..6..
S 500.0 8
— (® ]
— - 0.30 ©
S 450.0 b7
400.0
- 0.20
350.0
300.0 - 0.10
O N P IO A O N DI A O DNV YWY AN
%‘*’\% co°\q q"'\q OP‘\Q 0?\0) q‘b\q o°\° o"'\o o“‘\g o“’\g o""\Q '&\N 0'\\/ »“‘\N ~3’\\/ '3’\»
N TR R R R AT ADT ADT 4D 4D AT ADT AT AT 4D

USDA WASDE- Oct. 10, 2019 & PSD Custom Query



World Wheat Prod, Use & Stocks/Use

(Million Metric Ton)
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Production by Major Wheat Country/Region
2014-15 to 2019-20
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Exports by Major Export Country/Region
2014-15 to 2019-20
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December MGEX Spring Wheat Futures

. 31-0ct-2019

< EMWZ19
< 43
0 s[{523[1k6
H|s 5247 &
Lis 518" 0
La= 524" 0
NC= 0" 4
g6’ 3
o' 3
16' 0
=560" 0
9'
3I
5"
3I
2I

€5 o 1 —1 R

R i R R B B ]

n o n I

o oo =1 en o thoon oonoon e
o -1 co

iy
L R

...............................................................................................................................................................

_________________________________________________________________________________________________

-------------------------------------------------------------------------------------------------------------------------------------------------------------

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Sep 2018

DTN Prophet X —10-31-19 pm



Questions?



