The Food, Conservation and
Energy Act of 2008

“The Farm Bill”




Commodity Title




Direct payment rates remain the same




Direct Payment Rates

Commodity

2008-2012

Wheat

$0.52

Corn

$0.28

Sorghum

$0.35

Barley

$0.24

Oats

$0.024

Soybeans

$0.44

Minor Olilseeds

$0.80




Adjustments to marketing loan rates




Nonrecourse Marketing Loan Rate

Commodity

$ per unit

2010-2012

Wheat

Bu.

$2.94

Corn

Bu.

$1.95

Sorghum

Bu.

$1.95

Barley

Bu.

$1.95

Oats

Bu.

$1.39

Soybeans

Bu.

$5.00

Other Oillseeds

$10.09

Dry Peas

Cwit.

$5.40

Lentils

$11.28

Small Chickpeas

$7.43

Large Chickpeas

$11.28




Target Prices for Counter-cyclical Payments

Commodity

$ per unit

2010-2012

Wheat

Bu.

$4.17

Corn

Bu.

$2.63

Sorghum

Bu.

$2.63

Barley

Bu.

$2.63

Oats

Bu.

$1.79

Soybeans

Bu.

$6.00

Other Oillseeds

$12.68

Dry Peas

Cwit.

$8.32

Lentils

$12.81

Small Chickpeas

$10.36

Large Chickpeas

$12.81




Average Crop Revenue Election (ACRE)




ACRE consists of:




ACRE payment to a farm equals




ACRE state revenue guarantee equals:




ACRE Eligibility




ACRE Payment Limitations




Permanent Disaster Assistance (SURE)




Conservation Title




Web Address




