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Generally,
Costs trend with crop prices

Did crop prices and costs
peak in 20087



MN-ND RRV FBM, Selected Wheat Expenses

Seed Fertilizer Chemicals Crop Fuel & Qil Cash Rent
Insurance
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MN-ND RRV FBM, Selected Soybean Expenses

Seed Fertilizer Chemicals Crop Fuel & Oil Cash Rent
Insurance
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MN-ND RRV FBM, Selected Corn Expenses

Seed Fertilizer Chemicals Crop Fuel & Oil Cash Rent
Insurance
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2011 Cost Projections

Seed small grain up
others fairly flat

—ertilizer up 20%

—uel & lube  up 5-10%

nsurance up some

Chemical flat

Repair up some

Other direct up some

Cash rent up some

Overhead up some



Seed Expenses
MN-ND RRV FBM

Wheat Soybeans Corn
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0

(March prices for 2009-10)

U.S. Urea and Corn Prices, April

600

500

400

300

200

100 +—-
0

0T0¢
£10]074
900¢
700¢
¢00¢
000¢
3661
9661
7661
c661
06671
3861
9861
7861
¢861
08671
38.61
961
/61
cl61
061
3961
9961
7961
c961
0961

Corn

Urea



Fertilizer Expenses
MN-ND RRV FBM

Wheat Soybeans Corn
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Cost Factors

Price

Quantity

- slight adjustment or,

- all or none (pesticide decision)



Chemical Expenses
MN-ND RRV FBM

Wheat Soybeans Corn
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Crop Insurance Cost Factors

Policy

Insured Price
Coverage Level
Unit Type



HRSW Crop Insurance Prices
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Soybean Crop Insurance Prices
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Crop Insurance Expenses
MN-ND RRV FBM

Wheat Soybeans Corn
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Futures-Based Price Forecasts for
Non-taxable Diesel Fuel

Monthly diesel prices, Southwest Kansas basis.
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Crude Qil, $/barrel
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Source: Kevin Dhuyvetter, Kansas State University



Fuel & Oil Expenses
MN-ND RRV FBM

Wheat Soybeans Corn
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Cost Per Acre on Cash Rented La
ND Farm Business Management
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