2/9/2009

Prices of Selected Inputs

. | ooz ] 2008 | 2000
Barley Economics for 2009 Dissel Fushgal 220 200 B
Nitrogen-lb 0.30 0.80 0.54
Dwi ght Aakre Phosphorus-lb 0.25 0.60 0.66

G Potassium-lb 0.20 0.50 0.70
Farm Management Specialist
Barley Seed-bu 5.50 8.80 7.60

Operating Interest 8.25% 1.5% 5.5%
Crop Insurance 3.76 4.10 6.10

January 2009

Malting Barley Malting Barley
Direct Costs Costs and Returns

Herbicides
Fungicides
Insecticides

Fertilizer Direct Costs

Indirect Costs
All Listed Costs

Crop Insurance
Fuel & Lubrication
Repairs
Drying

. Return to Labor & Management
Miscellaneous
Operating Interest

Total Direct Costs ! Cost/bu
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Prices which provide the same Return over Variable Costs between crops — South West N.D. Prices which provide the same Return over Variable Costs between crops - North West N.D.

Select reference crop Y
Select reference crop Enterthe S.Wht futures price $6.50

Enterthe S. Wht futures price Enter expected local basis (cash-futures) -$0.50

Enter expected local basis (cash Expected S.Wht local cash price

Expected S. Wht  local cash price

Barley Corn  Oil Snflr ~ Canola Flax Field Pea  Lentils
Canola Flax Field Pea Yield 48 69 12. 1300 17 30 1300
Yield Relative Price £ $348  $316  $0.16  $0.17  $8.47 $575  $0.13
Income $168.00 $172.55 $166.83 $218.29 $202.02 $220.88 $143.92 $172.42

Income $156.00 18’ $167.20
Variable costs:

Variable costs: Seed $11.75 $15.38 $9.50 $38.57 $25.15 $39.50 $8.40 $33.00 $26.60
Seed N . . .. . . $8.75 . Herbicide 20.00 20.00 16.50 17.00 18.00 25.50 25.90 31.00
Herbicide X X . g g ! . . 15.00 ; Fungicide 150 150 : 0.00 X 0.00 X 000  0.00
Fungicide . X ! X X X X X .| . . Insecticide 0.00 0.00 X 0.00 X 0.00 . 0.00 0.00
Insecticide X X X X X X . . X X . Fertilizer 39.83 39.83 . 58.56 .. 64.67 . 16.22 171
Fertilizer . . ! g X X . .

Crop Insurance k X i X ¥ ! . X ] . ! Crop Insurance 1000 1080 0.00 1090 820 1590
Fuel & Lube g g . X .. . . .. .. g 8 Fuel & Lube 7.86 7.86 9.36 9.96 . 8.62 . 9.57 9.56
Repairs . ). . X X . X .. .. . Repairs 1072 10.72 . 12.71 ! 11.43 12.82 13.22
Drying X X Y 4 x . X X . ! X 000 000 000 1380 y 000 000 000 000
Misc. X X X . X . . . . 6.00 6.00 6.00 6.00 11.75 6.00 150 6.25 6.25
Operating Int. . . 3.46 . . ! a . . Operating Int. 2.96 3.08 293 431 3.87 4.38 232 3.08 3.14
Total Var.Costs .. 3 $90.78 $129.39 ! i $73.14 $101.85 . » Total Var.Costs $110.62 $115.17 $109.45 $160.91 $144.64 $163.50 $86.54 $115.04 $117.38

Return Over Return Over
Variable Costs $57.72  $57.72 $57.72 $57.72 $57.72 $57.72 $57.72 $57.72 $57.72 $57.72 $57.72 Variable Costs $57.38 $57.38 $57.38 $57.38 $57.38 $57.38 $57.38 $57.38 $57.38 $57.38 $57.38
Note: - Only variable costs are considered in this comparison. You can include an amount under "misc." to account for any differences between crops in Note: - Only variable costs are considered in this comparison. You can include an amount under "misc.” to account for any differences between crops in

i

ibor, management and i fixed costs, labor, management and risk.
- Crop insurance for comis only available by written agreement. An estimate s used. - Crop insurance for com s only available by writen agreement. An estimate s used.

Prices which provide the same Return over Variable Costs between crops - North Central N.D.

North West North Dalkota Prices
e 1998-2007 and Derived Percent Malting

Select reference crop

Expected S. Wht local cash price

Qil Snflr Canola FieldPea W . - Feed Barley | Malting Barley | All Barley | Percent Malting

1330 1360 34
o ; G e 2007 3.82 3.92 3.88 60%

Income $204.00 ¥ . $186.02 $237.01 $220.21 $237.05 $192.07 $22493 y 2006 2.27 2.66 2.55 2%

vansliloasis 2005 1.46 1.95 1.78 65%
Seed 2 $22.47  $39.50

Herbicide A g 2750  18.00 ! 2004 1.39 1.95 1.83 79%
Fungicide i . d X X . X 0.00

Insecticide Y Y Y Y X 0.00 Y 0.00 0.00 X 2003 1.94 2.38 2.25 70%
Fertilizer ki . 28.70 ! 66.15 74.74

Crop 2002 1.89 2.81 2.48 64%
Insurance ¥ 1950 X 12.60 11.00 !

Fuel & Lube X ! 12,01 . 9.94 9.90 ? 2001 1.48 1.74 1.883 19%
Repairs % 1484 ; 12.45 11.95 )

Drying . . . . 0.00 X 0.00 0.00 X 2000 1.34 1.70 1.55 58%
Misc. / ! : 975 y 150 6.00 .

Operating Int. ¥ X ! 2.40 2.40 4.08 X 1999 1.37 2.11 1.92 14%

Total Var.Costs X $164.50 516454 $152.02 R B e T 70
Return Over o
Variable Costs ~ $72.51 $7251 $7251 $7251 $7251 $7251 X Average $1.82 $2.29 $2.13 64%

Note: - Only variab are considered in this comparison. You can include an amount under "misc." to accountfor any differences
fixed costs, labor, management and risk
- Crop insurance for comis only available by written agreementin some counties.




Feed Barley
Costs and Returns

Direct Costs
Indirect Costs
All Listed Costs

Return to Labor & Management

Cost/bu
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